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PROPOSES A BIG MUTUAL PLAN 


E. A. TYLER BACK OF PROJECT 








Will Have Chain of State Companies 
Clearing Through a National 
Institution 


E. A. Tyler, one of the foremost 
mutual fire insurance men of the north- 
west, who was formerly secretary of 
the Merchants~ State Mutual and Mer- 
chants National Mutual of Fargo, 
N. D., and later manager of the Na- 
tional Mutual of Omaha in the north- 
west, is back of a large project which 
he will launch in a few months if his 
plans prevail. 

Mr. Tyler had the same scheme afoot 
last year when the fight was made on 
some of the mutuals in Indiana, which 
were to be part of the plan in mind. 

To Have a Chain of Mutuals 

Mr. Tyler’s scheme proposes a chain 
of mutuals in different states, operating 
locally, clearing through a _ national 
company in which excess lines can be 
reinsured. The national company will 
operate direct in jthe state in which it 
is organized and act as a reinsuring 
company for other state mutuals. 

Solicitors will be engaged to secure 
business and make inspections, their 
reports to go to the national company 
as well as the local mutuals. No local 
agents will be employed. 

Sinking Fund to Be Established 

A sinking fund of 2 percent of the 
premiums will be deposited in trust as 
additional guarantee. The  coimpanies 
will fight shy of congested districts, but 
will specialize on mercantile business 
in smaller cities and towns and outly- 
ing districts of big cities. 

Mr. Tyler is in touch with the mer- 
chants’ associations in various states 
and declares they will back his project. 
He says he will have mutuals in ten 
states to start. In some states mu- 
tuals already in business will join the 
circle, while in others new companies 
will be formed. 

' Where the Mutuals Will Operate 

He proposes to get Michigan, Ohio, 
Indiana, Illinois, Wisconsin and the 
northwestern states in the scheme, and 
dip down into Kentucky and Tennessee. 
too. 

Mr. Tyler is making his headquarters 
in Chicago and operating from that 
city. The mutual for Illinois will be 
located in Chicago, and it may be the 
parent company. 

Mr. Tyler will do considerable work 
in the legislatures to get laws passed 
friendly to mutual companies. He be- 
lieves. that, with the increased rates, 
now is the time to get the chain of mu- 
tuals in operation. 








Niagara’s Field Changes 

J. P, Singleton, Ohio and Indiana state 
agent of the Niagara, will hereafter have 
Ohio exclusively. D. P. Barrett, for- 
merly with the Traders, who has been in 
charge of the field while Mr. Singleton 
was in San Francisco, becomes Indiana 
special agent. 

The Niagara also has divided the field 
of Frank M. Benedict, who had Kansas, 
Oklahoma and Indian Territory. Mr. 
Benedict, who is the oldest special agent 
in the service of Manager Blackwelder’s 
department, retains Kansas, and Okla- 
ri) and the Indian Territory goes to 

P. Mosher of Tusla, I. T. 
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Amount 


J. S. GADSDEN 


Gen’l Agent, Cook County, Chicago 


INSURANCE COMPANY 
OF HARTFORD, CONN. 


1,631 Losses 7": $3,614,409.87 


Paid in San Francisco 


Amount paid CHICAGO, 1871, - $3,782,000.00 
paid BOSTON, 1872, - 
Amount paid BALTIMORE, 1904, 


The A:tna is conflagration 
for prompt an 


- 1,635,000.00 
727,000.00 


rt and is maintaining its record 
liberal settlements. 


KEELER & GALLAGHER 


Gen'l Agents Western Branch, Cincinnati, O. 














OCTOBER 31st, 1906 
CAPITAL 
$1,000,000 
ASSETS 
$15,973,365 

LIABILITIES ; 
$7,346,953 
SURPLUS TO POLICY-HOLDERS 
OVER 


$8,600,000 





The San Francisco conflagration established beyond 
cavil the fact that a substantial surplus is mot only an 
or of Cu y- but an absolute necessity for a com- 

which hopes to share in furnishing needed indemnity 

‘to propertne ~owners of this country. These property- 
pin have their eyes open and henceforth, I 
doubt not, they will d d that comp with which 
they- -place their business be able to demonstrate their 
ability to withstand the shock of a conflagration as Mr -4 
as to pay the ceers i losses as 7 occur from da 
day.—From official address | A V. Barry, 
(Michigan) Insurance Commissi eae. 
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REPORT ON 


erable - 
(b) salvage 


PRINCIPAL OFFICE 
46 Cedar St., New York 


Net losses in San Francisco - - 
Amount of same paid in cash manne 
Savings by compromise - 

Amount paid es. 5a 
Net unpaid losses in San Francisco - 


Continental | 


SAN FRANCISCO LOSSES 


Gross risks in the burned district, including 
those acquired by re-insurance - - 


Gross loss on the same(all estimated at tetal) 2,544,620.00 
Deduct (a) reinsurance recov- 


$2,544,629.00 


-$ 690,398.78 
104,349:29 _ 794,748.07 
-$ 1,749,871.93 





: spatrast tee 


Fire Insurance Co. 


WESTERN DEPARTMENT 
280 La Salle St., Chicago, Ill. 











D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


Surplus to Policyholders, $4,382,270.52 








Northeast Corner Fourth and Elm Streets 
LOVEJOY & SPEAR, Managers 


EDW. MILLIGAN, Seeretary 
JOHN B. KNOX, Ass’t Secretary 


THOMAS C. TEMPLE, Ass’t Secretary 


Total Losses Paid Nearly Fifty-Six Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserv=, $3.265,966.74 


Reserve for Outstanding Losses, $346,204.57 
Reserve for all ether Claims, $146,188.60 
Net Surplus, $2,382,270.52 


Total Assets, $8,140,630.43 


THE WESTEKN DEPARTMENT 


CINCINNATI, OHIO 
Ageneies in all cities and tewns 
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NORTHWESTERN MUTUAL CHANGE 


PHASES OF POLICY CONTRACTS 








Makes Important Improvements 
Many Regards and Some Rates 
Are Readjusted 


in 





The Northwestern Mutual Life has is- 
sued new policy forms and new rates. 
The old rates are somewhat changed on 
all forms except the ordinary life. There 
has been a change in the system of com- 
puting loading, by which some rates are 
made slightly higher, such as 20-year en- 
dowments at young ages, while on others, 
notably short-term endowments at ad- 
vanced ages, the new rates are much 
lower than the old. 

The new policy forms are about as fine 
as they can be made. The application is 
so changed that answers to questions 
are statements and not warranties. The 
option of changing the beneficiary ap- 
pears in the policy, or not, just as the 
assured has requested in the application. 

Dividends are payable at the end of the 
first year and annually thereafter as long 
as there is any surplus due on the policy, 
regardless of whether the next year’s 
premium is paid or not. 

The policy is payable as a claim on 
proof of death, instead of on proof of the 
“fact and cause” of death, as in the 
old policy. 

Restrictions on residence and travel are 
transferred from the application to the 
policy itself. 

During the first policy year the liability 
of the company in case of suicide is 
limited to the reserve. The policy is 
incontestable after one year. 

The rate of interest during the days 
of grace and for the period after lapse 
and before reinstatement is reduced from 
6 percent to 5 percent. 

Dividends are payable in cash and may 
be used to reduce premiums, to buy ad- 
ditions, or left with the company to 
accumulate at 3 percent interest. The 
assured may withdraw the amount ac- 
cumulated under the last option at any 
anniversary of the policy. 

The policy provides that when the re- 
serve on the policy, together with the 
reserve on any additions is equal to a net 
single premium for the original amount 
of the policy, the assured may, on re- 
quest, receive a paidup policy for the 
original amount. When the reserve on 
the policy and additions equals the face 
of the policy, the company will pay it as 
an endowment if the assured desires. 

The automatic nonforfeiture feature is 
the automatic loan, but on request of the 
assured this will be changed, so that paid- 
up insurance or extended insurance will 
be given automatically in case of lapse. 
Automatic loans will continue to be made 
if premiums are not paid, until there is 
no longer enough of the loan value left 
to pay one quarterly installment of a 
premium when the policy will become 


* void. 
_The old installment, option “C,” pro- 
viding for continuous installments, 


twenty-five certain, has been so changed 
that the assured may elect to have the 
proceeds converted into an annuity for 
the life of the beneficiary, or payable in 
continuous installments, either ten, fif- 
teen, twenty, or twenty-five installments 
certain. 

Notice of date of the annual meeting 
of the company and of the right of the 
policyholder to vote personally or by 
proxy is printed plainly on the cover of 
the policy. 





THE WESTERN 


UNDERWRITER. January 3, 1907. 
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GENERAL NEWS ‘FROM FRISCO 


PUBLIC OFFICERS NEGLIGENT 
Too Much Occupied with Devising 
Ways and Means of Keeping out 


of Jail 


San Francisco, Jan. 2—(Special.)— 
The majority of the public officers of 
San Francisco are so busy with the 
endeavor to keep out of jail that they 
find little time to devote to the public 
and in consequence little is being done 
in the way of enforcing existing laws. 
Especially is this true of the board 
of public works, whose duty it is to 
prevent infringement of the building 
laws. Illustrating this a suit has been 
commenced against several parties who 
are constructing two-story frame build- 
ings, in violation of the building ordi- 
nances and within the fire limits in 
the burned district, restraining them 
from so threatening the safety of more 
substantial structures. 

Goods Stored in Oakland 

Merchants here declare that the tend- 
ency of the high rates charged in this 
city is to drive business over to Oak- 
land, where the rates are in many in- 
stances not one-third of what they are 
here. Many merchants are having all 
their goods warehoused in Oakland, be- 
cause of the difference in rates. An 
immense amount of perishable property 
is stored in Oakland subject to the 
protection of its fire department. 

As a consequence of this condition 
members of the San Francisco delega- 
tion announce their intention to bring 
up the matter at the next legislature, 
and one of the insurance measures al- 
ready proposed will seek to prohibit 
insurance companies from _ canceling 
their policies except on ninety days’ 
notice. 

Want Restrictions Removed 

The San Francisco Real Estate Board 
petitions the Board of Supervisors to 
repeal the section of the building ordi- 
nance which restricts the height of 
class A buildings to one and a_ half 
times the width of the street upon 
which the buildings front. It is a mat- 
ter of common knowledge that the high 
buildings of class A construction with- 
stood the disaster of last April better 
than any other class of buildings. It 
is also undoubtedly, true that investment 
in this high type of architecture for a 
low building would be a losing one 
and the result of the continuation of 
this restriction would be to restrict the 
business heart of San Francisco to 
inferior buildings of the class B type. 
The demand at the present time for 
office accommodations in class A build- 
ings is overwhelming and will not be 
satisfied for ten years to come, even 
if all restrictions are removed upon 
their height. 

Shawnee Fire’s Department 

The Shawnee Fire of Kansas _ has 
left the office of C. J. Stovell and ap- 
pointed H. A. Bates general agent 
for the coast. 

Frank E. Bigden of Chicago, an ad- 
juster for the Traders, was thrown un- 
der a street car and died later in a 
hospital. 





MISCELLANEOUS NOTES 


A. G. Allen is establishing a 
agency at Bloomington, Ind. 

The Phenix of Brooklyn has now added 
$300,000 to capital and $1,000,000 to surplus. 

The State Mutual Life and Massachu- 
setts Mutual Life will hereafter neither 
write reinsurance policies nor ask for them. 

Ann Arbor, Mich., has purchased a new 
fire steamer costing $5,000, which is ex- 
pected to give the public buildings better 
protection. 

The Western and the British America of 
Toronto have given notice of their with- 
drawal from Tennessee on Jan. 1, 1907. 
Both companies were under the  super- 
vision of Hart, general agent at 
Memphis, whose resignation to enter in- 
dependent adjusting work was announced 
recently. 


local 





In Answering Advertisements Please Men- 
tlon THE WESTERN UNDERWRITER. 





BECOMES ASSISTANT MANAGER 


W. A. Chapman Receives Recognition 
from Western Department of the 
Connecticut Fire 


McDonald of the western 
of the Connecticut an- 
nounces the appointment of W. A. 
Chapman as assistant manager. Mr. 
Chapman has held the title of super- 
intendent of agencies. He was brought 
in from the Wisconsin field, where he 
was state agent, to the western depart- 
ment office, and his work, both in the 
field and in the office, has been of un- 
usually high grade. He has given faith- 
ful attention to the executive work of 
the department and has mastered the 
many details successfully. Mr. McDon- 
ald says in his circular to agents that 
Mr. Chapman has earned the title by 
the intelligent energy and _ executive 
ability he has displayed from his first 
connection with the company. 


Manager 
department 





REPORT ON A SPRINKLER FIRE 


Blauvelt Examined the Conditions as 
to the Mayfield Clothing 
Company’s Loss 


A. Blauvelt of the Western Factory 
Association was called in by the com- 
mittee in charge of the recent Mayfeld 
Woolen Mills Clothing Company loss at 
Louisville, as the plant was equipped with 
sprinklers. He finds that the system was 
in working order and threw water for 
an hour, as the fire department did not 
connect, there being no flame during that 
time. There has been some belief that 
the sprinkler system had been tampered 
with, but Mr. Blauvelt says it worked 
all the time and assisted in saving the 
building and plant as a whole. The loss 
on stock is heavy, showing that open 
stocks suffer severely where the sprinklers 
are not successful in the outset. Mr. 
Blauvelt believes the fire started in the 
shipping room, although the main dam- 
age was in the section next to it. He 
says the fire from hollow combustibles 
in the shipping room sent up hot flames 
and melted the tar between the layers of 
floor overhead. The tar saturated the 
underside of the floor up between the 
joists and caused a more persistent fire 
than the sprinklers could smother. Com- 
paratively little water could be thrown 
past the joists on the under side of the 
floor overhead. 

The heat went up the elevator, onening 
miany heads. The draught carried the 
ceiling fire from the shipping room by 
way of the joists over the division wall 
and attacked the empty packing cases, 
causing a fire that the sprinklers could 
not overcome. 


PRESIDENT MORTON’S VIEWS 

New York, Jan. 2,—(Special.)—A rep- 
resentative of THE WESTERN UNDER- 
WRITER interviewed President Morton of 
the Equitable Life today relative to the 
criticisms of the Life Presidents Asso- 
ciation. Mr. Morton said the time was 
opportune for such an organization. The 
greatest publicity has been given to the 
movement and no criticism is coming 
from any public source. He said there 
was no intention of operating for the 
benefit of New York companies. It is 
a movement for counteracting possible 
adverse legislation, securing reduction in 
excessive taxation, gathering statistics of 
general interest, enforcing proper econo- 
mies, including medical and inspection. 
fees. It is purely a business organiza- 


companies come in or not. 





Holmes Made Superintendent 
P. I. Holmes, formerly chief account- 
ant in the western office of the Royal, 
and since then occupying a similar posi- 
tion in the United States department of 
the Aachen & Munich, has been given the 
title of superintendent of accounts in the 
latter office. Mr. Holmes is one of the 

best men in the country in his line. 





te WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 
MARS E. WAGAR, President. R. E. GOOCH, Secretary. 


NO LOSS IN SAN FRANCISCO 


STATEMENT JAN, 1, 1906 
CAPITAL, - - - - $200,000.00 
REINSURANCE RESERV . + . 40,340.46 
NET SURPLUS, - - 141,331.17 
ASSETS - : - - 8381,671.68 


A. P. ROSS, Special Agent, 505 Park Building, CLEVELAND, O. 











=< Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 














CONFLAGRATION PROOF 


Liverpool & London & Globe 
Insurance Company 
LOSSES PAID IN THE UNITED STATES 1 VER 
ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN 8AN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,689,521 
UNITED STATES NET SURPLUS, 5,217,199 
New York Office, 45 William St. Northwestern Department: 
J. M. DE CAMP, General Agent 205 La Salle Street, - CHICAGO 


Ohio, Indiana, Kentucky, Tennessee, Arkansas, WILLIAM 8. WARREN, Resident » 
West Virginia at Cincinnati. Geo. H. Moore, Johan V. Thomas, iy 


OHIO FARMERS INSURANCE COMPAN 


Fire, Lightning and 
Tornado Indemnity 








LE ROY 
OHIO 





Statement Jan. 1, 1906 


Reserve for contingencies 
» Net cash surplus 


Total sssets 
JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 
Organized in 1848 
Losses Paid More Than $12.000.000.00 


EXPIRATION REGISTERS 


EVERY AGENT SHOULD START THE NEW 
YEAR WITH A NEW EXPIRATION REGISTER 


_ _ Our No. 270 Local Expiration Register is a very popular form for moderate sized agencies, hav- 
ing a complete alphabetical index in the front of the book, as well as being indexed by months 
through the agency of marginal monthly tabs distributed evenly throughout the book. This 


constitutes a complete cross-index system, making it easy to look up the record of the policy from 
whatever data may be at hand. — - . nities 








60 pages, accommodating 250 expirations per month, $2.50 
85 pages, accommodating 350 expirations per month, $3.50 


LARGER REGISTERS FOR LARGER AGENCIES 








'| Gasoline -+ F-P = Safety 


tion and will be continued whether other | 
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Our Latest Improved Machine With New Features 
=—— Write for Our Latest Catalogue 





The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. 








Cincinnati, Ohio 
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LATEST REPORTS ON COMPANIES 





Summary of Financial Condition as 
Filed with Insurance Departments 
as of October 31 





Eacte Fire—This company shows 
preliminary Jan. 1, figures as follows: 
Assets $1,361,582, increase $330,102, re- 
serve $335,337, loss reserve $200,944, 
net surplus $502,083. The company is 
to be congratulated on its exhibit. 

ConNEcTIcUT Fire—The company as 
of Jan. 1, shows assets $5,401,598, unpaid 
losses $353,531, reserve $3,125,761, net 
surplus $922,305. The company had a 
very good year outside of San Francisco. 

Hartrorp Fire.—The Jan. 1 statement 
appeared on the dot as usual, showing 
assets $10,054,910; reserve $10,946,541; 
unpaid losses $1,117,894, including $135,- 
601 Frisco loss; net surplus $2,819,910. 
It is a handsome showing in spite of the 
calamity of the year. 

WESTERN of Canada. — Stockholders 
have ratified the increase of stock by 
creating an issue of $1,000,000 at 25 cents 
premium. There will be some change 
of the directorate. 

Concorp1iA.—The Wisconsin examina- 
tion, as of Dec. 1, shows assets $1,320,874, 
net surplus $163,491, Frisco losses $370,- 
155, adjusted for $331,232. 

MILWAUKEE Fire—The report of the 
Wisconsin examination as of Dec. 1 
shows assets $697,752, unpaid losses 
$34,790, reinsurance reserve $292,655, 
net surplus $150,061, California losses 
$163,114, unpaid $14,599. 

Austin, Tex.—Assets $428,119, un- 
paid losses $24,653, reinsurance reserve 
$147,013, net surplus $39,120, net paid 
in Frisco $176,525, unpaid $15,832. 

COMMONWEALTH, Tex.—Assets $374,- 
103, reserve $78,553, net surplus $66,- 
576, no Frisco loss. 

CoMMERCIAL, Tex.—Assets $155,118, 
reserve $31,390, net surplus $13,275, net 
paid in Frisco $20,836, unpaid $2,250. 

Houston, Tex.—Assets $147,793, re- 
serve $35,202, impairment $3,409, net 
paid in Frisco $1,937, unpaid $2,375. 

SEABOARD, Tex.—Assets $327,875, re- 
serve $28,234, net surplus $28,126, net 
paid in Frisco, $22,335, unpaid $3,125. 

SouTHERN NATIONAL, Tex.—Assets 
$166,301, reserve $21,315, net surplus 
$40,761, no Frisco loss. 

TREZEVANT & CocHARAN, Tex.—Assets 
$164,504, reserve $36,950, net surplus 
$26,044. No Frisco loss. 

Texas NAtTIoNAL.—Assets $112,838, 
reserve $5,321, net surplus $7,290, no 
Frisco loss. 

American, N. J.—Assets $5,649,827, net 
surplus $1,503,927, net Frisco loss $1,119,- 
610, unpaid $268,200. 

AMERICAN CENTRAL.—Assets $4,194,034, 
net surplus $485,202, net Frisco loss $1,- 
610,803, unpaid $24,805. 

CamMpEN.—Assets $430,000, net surplus 
$185,911, net Frisco loss $367,968, unpaid 
$79,886. 

Citizens, Mo.—Assets $643,581, net 
surplus $56,400, net Frisco loss $226,009, 
unpaid $53,277. 

DELAWARE, Pa.—Assets $1,893,578, net 
surplus $142,978, net Frisco loss $600,174, 
unpaid $111,679. 

FeperAL.—Assets $2,676,101, net sur- 
plus $187,229, net Frisco loss $787,000, 
unpaid $315,804. 

Fire Assocration.—Assets $6,869,907, 
net surplus $317,421, net Frisco loss $1,- 
813,541, unpaid $307,110. 

FRANKLIN.—Assets $2,725,958, impair- 
ment $326,065. Stockholders have since 
Paid in $600,000, so the company has a 
good surplus. Net Frisco loss $1,347,681, 
unpaid $260,605. 

GERMAN, Peoria—Assets $1,020,789, net 
surplus $120,152, net Frisco loss $450,000, 
unpaid $120,000. 

Grrarp.—Assets $2,209,685, net surplus 
$166,533, net Frisco loss $636,988, unpaid 
$259,033. 

North America.—Assets $11,763,326, 
net surplus $1,169,345, net Frisco loss 
3,210,000, unpaid $350,000. 

INDIANAPOLIS.—Assets $555,155, net 
surplus $67,194, net Frisco loss $31,617, 
unpaid $14,867. 

Jerrerson.—Assets $775,365, net sur- 








LONDON 
ESTABLISHED A.D.I710. 


ESTABLISHED 1710 


The Oldest Insurance Company in the World 
197 YEARS ACTIVE BUSINESS EXISTENCE 
Abstract of Special Statement Showing Condition of United States Branch on the 31st of October, 1906, Rendered to New York 


Total Admitted Assets, Including Cash Items of $635,285 
Net Unpaid Losses and Claims 
Total Unearned Premiums 


Other Liabilities 
Total Liabilities 





Insurance Department 
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vbwed $3,695,673.72 
cena $ 466,594.00 
weenie 2,264,445.20 
10,996.67 








Lil al cea lal aha udm aainmuemaneecégnbioe aes $2,742,035.87 


953.637.85 
$ 3,695,673.72 





SUN INSURANCE OFFICE OF LONDON 


UNITED STATES BRANCH: 54 Pine St., New York, N. Y. 
A. M. THORBURN, Secretary. 


J. J. GUILE, Manager. 








PACIFIC COAST DEPARTMENT: 806 13th St., Oakland, Cal. 
C. A, HENRY & CO., General Agenis. 


Western Department: 171 La Salle St., Chicago 





H. N. KELSEY, Manager 


P. T. KELSEY, Assistant Manager 





plus $273,591, net Frisco loss $22,221, un- 
paid $11,948. 

NATIONAL Union.—Assets $2,556,395. 
net surplus $253,345, net Frisco loss 
$1,116,133, unpaid $240,575. 

New Hampsuire.—Assets $4,204,597, 
net surplus $1,143,872, net Frisco loss 
$457,034, unpaid $33,645. 

Unitep Firemens.—Net 
$313,889, unpaid $64,071. 

INDIVIDUAL Fire UNDERWRITERS, St. 
Louis.—Assets $338,000, net surplus $24,- 
000, gross amount at risk in Frisco $25,- 
000, total loss, no salvage. 

The Phenix of New York has filed 
with the secretary of state of New York 
a certificate of increased capital stock 
from $1,000,000 to $1,500,000. 


HEAD OF EDUCATIONAL BUREAU 


Frisco loss 








W. B. Flickinger Takes Up the Pub- 
licity Work for the Companies in 
the West 





W. B. Flickinger of the local agency 
of Downing & Flickinger, Erie, Pa., and 
chairman of the grievance committee of 
the National Local Agents Association, 
has been chosen as the head of the 
bureau of publicity that has been inaugu- 
rated by the Western Union. This work 
will be in’ charge of a subcommittee of 
the governing committee. Its duties will 
be largely in acquainting the public with 
the different phases of fire insurance and 
furnishing agents and the papers with 
educational matter relating to the busi- 
ness, which will give the public a better 
idea of the operations of companies. Mr. 
Flickinger has devoted some time to poli- 
tics, is a good mixer, and it is expected 
he will be of considerable service to the 
business. Mr. Flickinger is now in Chi- 
cago with offices in the governing com- 
mittee headquarters, American Trust 
building. 


COMPANIES WILL NOT MERGE 


The directors of the Western of To- 
ronto and British America considered 
a plan of merging the two companies, 
but it is learned that, after full con- 
sideration, it has been decided to con- 
tinue each company as heretofore under 
the control of the new manager, W. B. 
Meikle. Both companies are now shap- 
ing up their finances, have all but a 
few San Francisco claims paid, and are 
in a better condition than they were 
before the fire. 





The latest from Boston is that Com- 
missioner Cutting will be reappointed by 
Governor Guild. 





PROTESTS FROM LOCAL AGENTS 





Do Not Want Covington and Newport, 
Ky., Taken Out of the Excepted 
Cities 





The local board of Covington and New- 
port, Ky., has adopted resolutions pro- 
testing against the action of the Ken- 
tucky board in asking the Western Union 
to take these towns out of excepted ter- 
ritory and place them under the control 
of the Kentucky board. The Kentucky 
board took the action for the reason that 
it was claimed that agents in these two 
towns were writing large lines on whisky 
in union territory and paying excess com- 
missions. The president of the Kentucky 
board in his address said that this charge 
could not be made to apply to 90 percent 
of the agents in these cities. 

The local board of Covington and New- 
port declares that the charge can easily 
be fixed upon any member of the board, 
and to take the two towns out of the ex- 
cepted class would be ruinous to the 
agents and drive all the business to Cin- 
cinnati agents, causing the closing of a 
number of Covington and Newport agen- 
cies and placing rates on the same basis 
as those in Cincinnati. 

The Kentucky and Newport board 
urges the Western Union to take no steps 
until the charge has been investigated 
and the conditions in the two towns in- 
quired into. The local board in its reso- 
lutions declares that it believes in the 
maintenance of union rules in union ter- 
ritory and says that it will cooperate with 
the Kentucky board in fixing responsi- 
bility on any member who is violating 
the rules. The local board requests that 
all union companies be asked the rates 
of commission allowed on whisky to their 
agents in Covington and Newport and 
elsewhere in Kentucky, it being believed 
that the action of any union company in 
remaining in an agency openly violating 
union rules is prejudicial to the best in- 
terests of that organization and should 
be discontinued. The resolutions further 
state that agents of the local board be 
requested to sign a statement as to the 
commissions they are paying on whisky in 
union territory and this statement be sent 
to the Western Union. 





Will Increase Its Capital 


The Imperial Fire of Denver is get- 
ting some more money interested in 
the company. It proposes to increase 
its capital to $300,000 and make its 
surplus $250,000. The company will 
branch out into more states. 


é 


aS 





Loss Record for the Year 


The fire losses in the United States and 
Canada are estimated at $448,000,000, 
which is about the normal, even omitting 
the San Francisco losses. These are 
property and not insurance losses. The 
figures by months for the past three years 
follow: 


1904. 1905. 1906. ~ 
Jan... ..$ 21,970,200 $ 16,378,100 $ 17,723,800 
Feb.. .. 90,051,000 25,591,000 18,249,350 
March 11,212,150 14,751,400 18,727,750 
April 23,623,000 11,910,350 292,501,150 
May .... 15,221,000 12,736,250 16,512,850 
June 10,646,700 11,780,800 13,950,650 
July .... 11,923,200 13,173,250 12,428,060 
August 9,715,200 11,435,000 9,641,600 
Sept. 14,387,650 13,715,250 10,852,550 
Oct. .... 12,866,200 12,267,000 13,872,450 
Nov. .... 11,515,000 16,178,200 16,218,360 
Dec, .... 19,422,350 15,276,000 16,000,000 





Total. .$252,364,050 $175,157,800 $446,708,550 

The estimated premiums of the fire in- 
surance companies in the United States 
for 1906 were $250,000,000. The insurance 
losses were $325,000,000, the San Fran- 
cisco conflagration being responsible for 
$225,000,000 of this. Aside from this dis- 
aster the year was a profitable one for the 
companies, the Western Union field 
producing a loss ratio of not over 50 per 
cent. 





Big Row on Sprinkied Lines 

The term contracts entered into by the 
J. N. Burnes agency at St. Joseph, Mo., 
some of which are expiring, are causing 
much strife among the companies. It 
is claimed that many of the contracts 
were not entered into according to rules 
and there is threat of retaliation and rate- 
cutting on sprinkled lines. 





H. H. Ingalls Makes a Change 

Harry H. Ingalls, at present and for 
some little time past Indiana and IIli- 
nois special agent of the German of 
Pittsburg, will, on Jan. 10, transfer his 
allegiance to the Williamsburg City. 
He will continue to cover the same 
territory, making headquarters at Chi- 
cago. 





Don’t Mention Insurance Legislation 

If there is to be any new fire insurance 
legislation of moment at the coming 
meeting of the Indiana legislature, noth- 
ing concerning it has got out to the pub- 
lic. None of the state representatives or 
senators make any reference to fire in- 
surance legislation in the bills they men- 
tion they will present. 





In Answering Advertisements Please Men- 
tion THE WESTERN UNDERWRITER, 
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AS VIEWED FROM CHICAGO, 


FLAT ADVANOE IS REPEALED 


The Western Union has closed its vote 
on the repeal of the flat advance on un- 
profitable classes, resulting in an affirma- 
tive vote. The flat advance, therefore, will 
not be collected after Jan. 1, but the ap- 
plication of schedules on the classes af- 
fected will be pushed. It is stated that 
already over 50 percent of these classes 
in union territory have been rated and it 
will take three months or more to com- 
plete the work. In some states the per- 
centage increase was not applied owing 
to the substitution of schedules. Where 
policies have been written on the flat ad- 
vance, no rebate will be allowed nor will 
agents be permitted to cancel and rewrite 
same, 

The percentage increase caused much 
dissatisfaction and trouble all over union 
territory, as both the assured and agents 
were opposed to it and it was difficult to 
defend. A number of companies were 
opposed to it from the start and those 
that attempted to collect it religiously 
found that their business was going to 
companies that wrote at the old rates. 
Some days ago a conference of union 
managers was called to discuss the situa- 
tion and it was decided to put the mat- 
ter to a vote. The flat advance was ap- 
plied to iron and metal works, colleges 
and schools, boot and shoe factories, paper 
mills, churches, terminal elevators and 
contents, flour mills, furniture factories, 
summer hotels, sawmills, mercantile 
stocks in brick and frame buildings. 


~~ ++ 
@OOD YEAR IN THE WEST 


Almost every agency company makes 
a very good showing as to profit this 
year. As to premiums, there have been 
some handsome increases. Some de- 
partments find this their banner year. 
The west has been treating the compa- 
nies nicely. 

The removal of the flat advance will 
relieve most offices of a great conges- 
tion in the suspense files and will start 
the new year off with a clean slate. 

All companies have been busy on back 
balances during December and _ have 
cleared the decks in good shape. 

With the era of prosperity has come 
more or less laxity in methods and prac- 
tices. Some companies are making every- 
thing bend to getting business, and in 
doing so are not hewing close to the 
line. 





+ + 

INSURANCE LOSSES IN GHICAGO 

The following are the insurance losses 
for the year in Chicago, with November 
and December estimated. They differ 
from property losses. in that they exclude 
uninsured property, being the actual pay- 
ments made by the insurance companies. 
The list follows: 

1904. 1905. 

January $ oat 135 $ 635, 716 $ 
February ° 0,262 898,944 


September 
October 
November 


December 665, 384 350,600 900, 000 


. -$4,708,982 $4,578,790 $5,326,188 
tt ++ 
SPECIAL AGENCY VACANCIES 


The following are special agency va- 
cancies: Franklin of Philadelphia for 
Wisconsin and Minnesota, Shawnee of 
Topeka for Illinois and Wisconsin, Law 
Union & Crown for Illinois and the 
northwest, Federal for Illinois and the 
northwest, German American for the 
Rocky Mountain field, Ohio German 





Total 





FEDERAL LLOYDS 
159 La Salle street, Chicago. 


Cash Assets Oct. 31, 1906, $177,050.29 


Unlimited Liability of Underwriters. 
Surplue Lines. Tariff Rates. 





for Michigan, Liverpool & London & 

Globe in Illinois, Norwich Union in 

Illinois, Providence Washington in 

Tennessee, Southern and Guardian in 

Ohio, Phcenix of Hartford in Indiana, 

Western and British America in Ohio. 
+t a+ 


SOME LOCAL EVENTS 


Alexander Smullan, who has _ been 
cashier for the past five years of the 
western department of the Delaware & 
Reliance, which position he has filled 
most satisfactorily, has been appointed 
Cook County manager of the German of 
Pennsylvania. He has opened an office 
at 540 No. 159 La Salle street. He is 
well known and liked on the street, hav- 
ing been in the business for over ten 
years before going with the Delaware 
& Reliance. 

Burrows, Marsh & McLennan have se- 
cured the line of the Grasselli Chemical 
Company, amounting to $1,500,000, the plant 
being located at East Chicago. The firm 
has also captured the $3,000,000 line of the 
Chicago, Minneapolis, St. Paul & Omaha 
Railroad, which heretofore has been placed 
by the home office of the St. Paul F. & 

Arthur G. Stevens, chief clerk in the 
agency of Cunningham, Rogers & Rollo, 
has been appointed Cook county special for 
the American Central. 

+ H. Worthington, superintendent of 
agents of the Delaware and Reliance, is 
back to his desk in good shape after his 
operation for appendicitis. 

W. Coffey, one of the examiners in 
the western department of the Fire Asso- 
ciation, becomes Cook county special. He 
is very competent. 

S. N. Crawford and Charles’ Buresh 
have been given an interest in the agency 
of Fred S. James & Co. Both are hust- 
lers and have been with the James agency 
several years. 

J. H. Leyden, formerly counter man for 
the Chicago office of the Continental of 
New York, becomes associated with Frank 
H. Collins in his agency. 

James H. Shields, who has been an in- 
surance broker for several years, has been 
elected treasurer and manager of the 
George M. Harvey Company. 

Frank F. Holmes gets the agency of 
the Seaboard Fire & Marine at Chicago. 





MAY BE A FEW REINSURANCES 

New York, Jan. 3, 1907.—(Special.)— 
The feeling here is, despite the stringency 
of the money market, that all the larger 
companies have pulled through, although 
much the worse for the battle in some 
instances. Prior to statement time there 
will be a few reinsurances, although not 
as many as were predicted last summer. 
Companies in a condition to reinsure 
others did not want to take more liability 
before the end of the year. As the New 
York attorney-general opines an in- 
solvent company may reinsure, it has 
served to open the way for companies 
that feared legal complications. 

One company has been gettine offers 
for some days and has decided to retire 
as soon as it can close up a satisfactory 
deal. 





German of Freeport Policies 

The insurance commissioner of Loui- 
siana, in calling attention to the rivalry 
in securing renewals of German of Free- 
port policies and the action of the agents 
of the Royal in refusing to endorse Ger- 
man policies without a promise from the 
policyholders to renew the policy in the 
Royal, states that the department has 
investigated the contract of reinsurance 
made by the Royal and finds that under 
the terms of the contract the Royal is 
fully liable on all such policies whether 
endorsed by it or not. 

Judge Heard of Mt. Carroll, Ill, has 
instructed the receiver of the German 
to institute proceedings against the Royal 
to test the reinsurance deal. This has 
received careful legal consideration by 
the Royal, as well as the insurance de- 
partment, both of which are confident the 
deal will stand. 


Shepley Will Be President 

The Rhode Island Fire, whose charter 
was granted by the last legislature, will 
have its headquarters in Providence. Its 
capital is to be $300,000 and net surplus 
$300,000. M. J. Perry, the Providence street 
railroad magnate, is one of the main 
factors. George L. Shepley, the well- 
known underwriter, will be president. 
The same men in New England Lloyds 
are to be stockholders in the new com- 
pany and the Lloyds business will be 
reinsured in it. 





OWI0 AND WEST VIRGINIA. 


NEWS OF CINCINNATI 





AGENTS 


Some Points in Long-Standing Suit of 
Bartels Brewing Company Against 
Continental 


The long-standing suit of the Bartels 
Brewing Company of Cincinnati against 
the Continental on the loss of several 
years ago was decided recently in favor 
of the insurance company. The point 
involved was as to a verbal binder al- 
leged to have been given Agent Blain 
of the Continental to John Heckle & 
Sons, acting for the assured. The day 
before the night of the fire Mr.. Blain 
and Mr. Heckle held some conversation 
relative to the Continental taking a line, 
but Mr. Blain contended that it was not 
conclusive. One of the points in his 
favor was that the only amounts men- 
tioned in the conversation were $5,000, 
$10,000 and $15,000, whereas the exact 
amount that would have been needed to 
fill the order from the assured was $2,- 
250. The court held that no contract 
existed. 


John G. Monrose, who will come to 
Cincinnati shortly as an independent ad- 
juster, will probably locate his office in 
the First National Bank building. 


A. S. Harkness & Co. will hereafter 
be located in the Fourth National Bank 
building, under the new arrangements by 
which Brown & Wirthwine become state 
agents of the Federal Union Surety, Mr. 
Wirthwine being a partner of Mr. Hark- 
ness. 


The agencies of John A. Pentland & 
Co. and A. K. & F. F. Murray have 
been consolidated ee the firm name 
of the former, with quarters in the pres- 
ent offices of the Murray agency in the 
Commercial Tribune building. The com- 
panies represented are the Cooper, Na- 
tional of Allegheny, Ohio German, 
Stuyvesant, Nassau and North Ameri- 
can Mutual. 


Toledo’s Loss Record 

The Toledo fire loss for the year 
ending Jan. 1 exceeds that of 1905 by 
several thousand dollars. But 1905 was 
the banner year in its history. June 
was the best month, the loss reach- 
ing $2,692. August losses were but lit- 
tle more, $2,912. September was most 
disastrous, loss $75,553. But ten fires 
with loss of over $5,000 each occurred 
during the year. The total loss for the 
year is $168,449. “If we can keep losses 
down to an even $180,000, insurance 
companies will not lose money,” said 
Fire Chief Mayo. “With our limited 
number of men and inadequate appa- 
ratus, we have been very fortunate the 
past year.” 


Sutton Takes Field Job 


W. T. Sutton, who has been in the 
office of T. J. Ingrain at Lynchburg, 
Va., has resigned to become West Vir- 
ginia special agent for the A. G. Hancock 
general agency of Baltimore. 


Ohle Agency Appointments 


Amer, Cent.—R. A. Bail, Marietta. 

Cosmopolitan—S. C. Hallett, Swanton; C. 
M. Jones, Dunkirk; J. B. Mitchell, Tiffin. 

Dubuque—F. J. Dawson, Columbus. 

Fidelity—Blanche M. Lupton, Martin’s 
Ferry; H. G. Cheffy, Mt. Pleasant; J. H. 
Chisholm, Salem; J. Timedorfer, Cleveland; 
J. C. Barr & Co., Lancaster; W. B. Krid- 
a, Elwood De Wees, Barnes- 
ville. 

Fire Ass’n—Hoffman & Willhoff, Cold- 
water; T. J. Gillam, Bloomville. 

Glens Falls—T. M. Harkness, Ashland; 
F. E. Conner, Huron; G. H. Cowdery, 
Perry; C. A. Hobart, Kinsman; C. E. 
Eaton, Franklin; Wm. Felger, West Unity. 

Hawkeye—Mcintosh- -Baum Co., Akron; 
Ferrell & Schultz, Massillon; R. E. Myers, 
Canton; A. L. Lossner, Springfield; John 
Field, Columbus; W. H. Broome, Newark. 

Mich. Com’l—G. C. Anderson, Sidney; 
S. W. Crabtree, Portsmouth. 

Milk. Mech.—T. W. Ansbaugh, Sabina. 

New Jersey—J. H. Schlagel & Co., 
Alliance. 

Phenix—C. C. Coburn, Harrison; E. D. 

East 


Johnson, New Berlin; W. J. Foley, 


Fremont; 





Palestine; D. D. Booher, Mt. Gilead; J. W. 
Berndt, Portsmouth. 
Queen City—W. H. Broome, Newark. 
Royal—R. B. Edson, Middletown; T. V. 
Lyons, Miamisburg; W. Scott, Clarks Ins. 
Agency, Chillicothe. 
United States—F. A. Stegner, Cincinnati. 
Union, N. Y.—J. J. Clark, London; S. B. 
Le Sourd & Co., Xenia, 
LiWestchester—O. N. and Amos Young, 
ma 


Fighting Parlor Matches 

The Ohio Mutual of Salem, Ohio, has 
commenced a vigorous crusade against 
the use of the common parlor, or “Search- 
light” matches, which are now in vogue, 
and which are the cause of thousands 
of fire losses yearly, to say nothing of 
loss of life. Legislatures pay much at- 
tention to nonessentials, but overlook the 
usage of a most flagrant vehicle of loss 
and sorrow. 

In a quiet way this company has been 
prevailing on merchants to sell only 
safety or nonsparkable matches, and has 
issued a number of cards to be used by 
the converted, which read: 

We Sell Only 
Nonsparkable Matches, 
Approved by Underwriters. 

Your Business and Homes Involved. 
President Vernon says, “It should be 
a penal offense for manufacturing or 
selling spark-flying matches, and it is 
hoped that the next legislature will take 
action on this most important matter.” 


WITH CLEVELAND LOCAL AGENTS 


Much Dissatisfaction is Evident About 
the Rating Situation—High Pres- 
sure Mains in Use 


Premium receipts in Cleveland for 
1906, it is believed, will be slightly larger 
than in 1905, although there is some 
question even about that, as the advance 
in rates, due to the adoption of the 
Dean schedule, may be offset by the 
amount of insurance lost for the same 
reason. Many large risks are carrying 
less insurance now than formerly, and 
some have taken the chance of placing 
some of their liability in mutuals and 
Lloyds and cut-rate companies. Losses 
have been comparatively small, it is be- 
lieved. Only a few heavy fire losses have 
occurred, although there are many small 
ones. 

Cleveland agents are far from satisfied 
with the rate prospects. In many cases 
they claim that the rates are far higher 
than what other cities, with a higher 
basis rate, are getting, and for this rea- 
son they fail to understand the methods 
by which the schedule is applied to make 
the difference that it does. Some of the 
agents have been studying the schedule 
in order that they may investigate fairly 
and impartially, but they have found the 
book hard to understand. Some of them 
say that it looks as if the schedule could 
be applied almost any way the inspectors 
want to use it. 


For the past two or three years Cleve- 
land agents have been getting into better 
quarters and improving their offices both 
in appearance and in the systems ap- 
plied to their business. Several have 
made moves of that kind of late and 
others are due to move during the early 
part of the year. 


Water has been turned into the new 
high-pressure system over a portion of 
the territory that is to be covered. About 
200 hydrants may now be used and the 
pressure will be 200 pounds, in com- 
parison with something like 60, that was 
maintained in the old pipes. This is 
sufficient to throw water over almost any 
of the buildings in the business portion 
of the city. Pipes will be laid in Euclid 
and Michigan avenues as soon as possi- 
ble and that will complete the territory 
that is to be protected at this time. 

A well-known agent said a few days 
ago that after this system is completed 
agents will be ashamed to ask for an ad- 
vance in rates, especially on the streets 
thus protected. The city authorities were 
assured that the high-pressure system 
would operate to greatly reduce rates. 
“How much faith,” he asked, “will either 
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the people who pay for this new sys- 
tem, or the city officials who took us at 
our word, have in us hereafter?” 

A meeting of the committee on fire 
insurance of the Chamber of Commerce 
was held Thursday afternoon, when the 
engineers of the National board, who 
made the investigation and report on 
Cleveland, were present, as were the 
chief and other officers of the fire de- 
partment and waterworks and the build- 
ing inspector. It seems that the im- 
provements recommended by the en- 
gineers formed the subject for discus- 
sion and it was found that the city had 
taken favorable action upon several of 
them. The impression has been left, how- 
ever, that the city will receive no reduc- 
tion in insurance rates as a result of 
these things, for the present, although 
they may operate to its benefit later on. 


The firm name of Wm. B. Maxson & 
Co. is changed to Maxson & Perdue. How- 
ever, there is no change in the personnel 
of the firm, Wm. B. Maxson and Robert H. 
Perdue being the members. 

The Thomas H. Geer Company has se- 
cured the sole agency of the Hawkeye for 
Cleveland and Cuyahoga county. 

Secretary M. C. Willis of the Cleveland 
Exchange has recently returned to his desk 
after a rather protracted attack of quinsy. 

Schnauffer & Heim, local agents of 
Cleveland, have dissolved partnership. 





OHIO NOTES 


James C. Barr & Co. of Lancaster, O., 
get the companies formerly represented 
by W. B. McCracken. 

Beatty & Hays open an office at St. 
Clairsville, Ohio, with the Michigan Com- 
mercial and Western of Pittsburg. 

J. W. Smith is the latest addition to the 
business at Elyria, O. He has the Teu- 
tonia of New Orleans and the Delaware 
of Dover. 

Cc. H. Woodmansee, who has represented 
the Royal at Batavia, O., for some years, 
has been licensed as agent of the Phenix 
at Felicity. 

Frank Spellman, who had the German 
of Freeport at Medina, Ohio, has union- 
ized, taking the Phenix of Brooklyn and 
Sun of London. 

Following the death of George W. Stace 
of Hamilton, Ohio, John W. Krauth will 
conduct the Stace & Krauth agency in 
his own name. He has been the sole 
owner of it for some time. 

Fred Schlosser, of the firm of Fred 
Schlosser & Co., Piqua, Ohio, died Christ- 
mas morning after a few hours’ sickness. 
He had been in the business for a num- 
ber of years and was highly respected. 

Lorain (Ohio) agents are being called to 
account for writing frame mercantile 
buildings and furniture and fixtures there- 
in at two annual rates for three years, 
while the present term rule will not allow 
this business to be covered for a longer 
time than one year. 

Charles E. Sturgiss of Marietta, Ohio, 
has sold his agency to Beman A. Plumer. 


The following companies will be _trans- 
ferred: Springfield, Citizens, Phenix, 
Western, Commercial Union, Firemens 


Fund and Westchester. Mr. Plumer has 
been in the business about two years. 





DARGAN TO HIS AGENTS 
President J. T. Dargan of the Atlanta- 
Birmingham and Prudential Fire issues 

the following circular to the agents: 


If you have not already canceled all out- 
standing policies of these companies issued 
through your agency, I recommend and 
suggest you do so promptly in order to 
avoid any possible complications that may 
—_ from losses that may occur there- 
under. 

Feeling confident that the United States 
court, in which these companies affairs 
are now directed through receivers, will 
do what is right and allow the payment of 
all unearned premiums on a pro rata basis, 
less return commissions, I request you to 
promptly send in all canceled policies with 
a final statement of your account, debiting 
yourselves with return commissions on 
whatever basis was allowed you on each 
Separate policy, and I pledge you to do all 
I can to get same allowed, as I claim you 
are unquestionably justly entitled thereto. 
The other supplies of both companies you 
will please retain for the present, except 
unusued policies, which you will please 
return to us by express. I regret exceed- 
ingly the trouble these receiverships have 
caused you, but I assure you they were 
absolutely unavoidable as far as the man- 
agement of these companies is concerned, 
and in the end, I feel quite sure I can 
get you out without a financial loss. 

I trust that my efforts in your behalf 
will be appreciated, and assuring you that 
from first to last it has been my constant 
aim to protect you and that it was no 
fault whatever of mine that the business 
was not protected by reinsurance. 





Promoters of the new Freeport German 
Insurance Company report that they are 
receiving many subscriptions to stock and 
many applications for agencies. 





MICHIGAN AND INDIANA. 


FEELINGS IN 








INDIANA MIXED 





Withdrawal of Flat Advance Upsets 
Some Plans, but Agents Are 
Satisfied 





Indianapolis, Ind, Jan. 2.—(Special 
Correspondence.)—The notice that the 
flat advance has been withdrawn was re- 
ceived with interest in Indiana fire in- 
surance circles, also with surprise and 
confusion in some quarters. For instance, 
the new joint committee of the state 
board and Indiana League had just got 
into workable shape a large list of 
“troubles,” which it had begun to tackle 
with vigor. The slate kept by the joint 
committee was written over with trou- 
bles Nos. (1) to (100)—all caused by 
the advance promulgated by the joint or- 
ganizations throughout the state last 
August. Now comes along the govern- 
ing committee and wipes the slate clean 
at one swipe. “This is so sudden,” mildly 
expresses the feelings of the members of 
the joint committee. The subcommittee 
“on drastic action” will probably recover, 
if it does not suffer a relapse. 

The effect of the notification is ap- 
parently mixed on the members of the 
nonunion organization. They see in it 
a vindication of the position the league 
took when the advance was first sprung 
by the Western Union. It will probably 
take time for the members of the league 
to make up their minds as to just what 
is behind the withdrawal at this time. 
The various recent moves of the union 
people have kept the nonunion people 
guessing and they are still at it. 

The action of the Western Union in 
rescinding the flat advance is apparently 
received with joy generally by the agents 
in Indiana, although strenuous efforts 
were previously put forth to make it plain 
to them that the advance had been made 
largely for their benefit and it would, 
therefore, be expected that its withdrawal 
would cause mourning in the ranks. 





Death of John H. Serff 

John H. Serff of Indianapolis, state 
agent of the Phcenix of Hartford in 
Indiana, died last week from the effects 
of a stroke of paralysis. 

Mr. Serff was upwards of 60 years old. 
He was one of the most industrious field 
workers in the state. The Phoenix under 
his care has built up a paying business 
in Indiana. 





Michigan Agency Appointments 


Citizens—F. E. Kelsey, Middleton. 

Cooper, O.—Bowen Thompson, Cadil- 
lac; R. C. Ecker, Greenville. 

Fidelity—C. H. Garrett, Kalamazoo. 

State of Pa.—C. E. Lyman, Battle 
Creek; C. H. Garrett, Kalamazoo. 

eae ia Myrtie Young, Charle- 
voix. 

N. B. & M., Eng.—William H. Snell- 
ing, Fowler. 

Royal—Tobias & Watts, Adrian; J. G. 
Hayden & Son, Cassopolis; W. F. Stirling 
& Son, Charlotte; W. C. Walsh, Holland; 
Hinckley & Cornell, Kalamazoo; Miller & 
Mosher, Owosso; J. E. Wells, Pittsford; 
McPhail & Cole, Walkerville; C. H. Marr, 
Wyandotte; Crawford & Crittenden, 
Springport. 

Spring Garden—F. A. Foster, Ludington; 
F. E. Knapp, Quincy. 

Sun, La.—H. P. Ball, Ann Arbor. 





Syndicate Captures Line 

The Western Sprinkled Risk Asso- 
ciation has secured the line of the Alex- 
andria Paper Company, Alexandria, Ind., 
for a term beginning when the equipment 
now being installed is completed. In 
the meantime the companies that have 
carried it are generally refusing to renew 
at the present rate of $2.4714, subject to 
cancellation pro rata, when the sprinkler 
system 1s operative. 





May Amend Mutual Law 


The Indiana law governing mutual fire 
insurance companies provides that for- 
eign mutuals may be admitted to the 
state when they have $50,000 cash assets 
and $100,000 in premium notes, or “con- 
tingent liabilities similar to those that 
must be held by domestic companies.” 





= 


1806 


1907 


10iss ANNUAL STATEMENT 


DECEMBER 


3ist, 1906 


(PRELIMINARY FIGURES) 


The Eagle Fire Company of New York 


HOME OFFICE 


BEAVER BUILDING, NEW YORK CITY 





ESTABLISHED 1806 


CHARTER PERPETUAL 





Capital, - - - 


$300, 000.00 


Reserve for Unearned Premiums (December, 


Estimated), . : 
Reserve for Losses, - . 


Reserve for Contingencies and Taxes, - 


Reserve for all other Claims, - 


Net Surplus, December 3ist, 1906, 


Gross Assets, - 


Increase in Assets, 
Increase in Reserves, 
Increase in Net Surplus 


335,337.00 
200,944.48 

14,000.00 
- 9,218.00 
502,082.65 


$1, 361,582.1 








cating Wee ss, 1908 endaag Dost ast 

$330,102.43 $779,767.81 
; 204,092.10 555,593.24 
- 126,010. 33 


224,174.60 





NOTE:—In the above statement, which is made to conform to the laws of the 
State of New York, no allowance has been made for re-insurance in or funds due from 
other companies not authorized to do business in New York State. Were such allow- 
ance made, the net surplus would be in excess of $575,000. 





COOPER 


Fire Insurance Company 
OF DAYTON, 0, 








DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


CHAS. W. SCHENK, Secretary 
ORGANIZED 1853 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 








G. W. POHLMAN - Presiden 
E.W.BURNET - =. Secretary 
G. W. POHLMAN, Jr. - State Agent 


Agencies in Ohio Only 


Organized in 1867 


GERMAN FIRE 


Insurance Company. 
of WHEELING, W. Va. 


Cash Capital, . . 
Net Surplus, . . . 


WM. F. STIFEL, President 
ANTON REYMA LN, Vico-Pres't 
° . ta: 
WM. GOERING, Ass't Secretary 
a W. RIOE- Sup't of Agenctes 
WwW. OR, Special Agent 








208,989.90 





+ $200,000.00} 





Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 


Capital $250,000 Assets $700,727 Surplas $462,115 
tiv baeusee —« Cincinnati, Ohio 





LONDON & 
LANCASHIRE 


aL 





Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 


471 La Salle St., Chicago, Iil. 





SEND FOR OUR PRICES ON 


POLICY LABELS 


The Western Underwriter Co., Chicago 
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But the Indiana law, it seems, says noth- 
ing about a contingent liability guaran- 
tee by domestic companies, so those mu- 
tual companies of Ohio and some other 
states, which do not have premium 
notes, but have sufficient contingent lia- 
bility, cannot get into the Hoosier state. 
An effort will be made, it is said, to have 
the law amended so as to admit these 
companies, on the ground that a company 
conducted under the contingent liability 
plan is as sound as one under the pre- 
mium note plan. 





AMONG DETROIT UNDERWRITERS 





Prospect for Some Improvements 
Shortly—Trouble Possible Over Use 
of the Percentage Clause 





Detroit, Mich., Jan. 2—(Special Cor- 
respondence.)—There will be quite a 
number of changes in the methods of 
conducting some of the offices in De- 
troit shortly. The Detroit Underwriters 
Club is not doing much talking, but I 
am inclined to think it intends doing 
something when the time comes. Of 
course the club is a law-abiding organ- 
ization and will do nothing that is in 
any way contrary to law. Possibly 
moral suasion will be used to effect some 
reforms and change some conditions not 
exactly according with the high stand- 
‘ard some agents desire. 

Special agents were congratulating 
themselves on the year ending without 
any very serious fires. The Sault Ste. 
Marie fire and the loss of a department 
store at Menominee put a damper on 
their joy. I had a talk with a special 
a few days ago. He was feeling quite 
depressed. While he participated in 
these two fires, he said he was also 
having more than the usual number of 
smaller fires. 

David Simons has been appointed De- 
troit agent for the Delaware of Phila- 
delphia. This is one of the companies 
that was in the Godfrey & Hennessey 
agency. Mr. Simons is trying to make 
arrangements to purchase the Herman 
Bonninghausen agency, which, I reported, 
had gone into the City & Suburban 
Homes Company. Mr. Simons repre- 
sented the North River on the outside. 
I understand he will make application 
for admission to the underwriters club 
at its next meeting. 


The Detroit Underwriters Club will 
hold its annual meeting on the third 
Tuesday in January. It is expected at 
that time there will be some new rules 
made governing the solicitor question. 

At the time of the Anderson Carriage 
Company fire all its policies had the 80 
percentage clause attached. On account 
of a deficiency of insurance this company 
was a coinsurer to the extent of some- 
thing like $30,000. The Wilson Carriage 
Company, a sprinkled plant adjoining the 
Anderson and which also suffered quite 
a loss, had the 90 percentage clause at- 
tached. It was a contributor to the ex- 
tent of $7,000. The Detroit Injector 
Company plant burned a short time ago. 
It had the 80 percent clause on its poli- 
cies, and when the loss was adjusted it 
participated in its own loss to the ex- 
tent of $7,000. I understand that John 
B. Corliss, the principal owner of this 
plant, is going to try to collect this de- 
ficiency, claiming the application of this 
clause was illegal. Some time aco the 
old coinsurance clause was declared il- 
legal and the percentage clause substi- 
tuted. I imagine the trouble with the 
application of the percentage clause is 
that agents do not make the proposition 
clear to the insurer. In my canvass I 
have found cases where about all the 
assured knew was that by attaching this 
clause he saved from 10 to 15 percent 
of his premium. I know of one case 
where the 90 percent clause was attached 
and had the plant burned, the assured 
could have collected only 40 percent of 
his policies. would suggest to all 
agents who apply this clause to their 
policies, that they be fully satisfied the 








assured understands just what he is buy- 
ing. Otp DETROITER. 





Indlana Agency Appointments 


Amer. Cent.—C. V. Sears, Danville; N. 
H. Kyser, South Bend; Jas. Harrell, 
Liberty. 

Caledonian—D. W. Chambers, Newcastle. 

Citizens—W. C. Graham, Portland; F. W. 
Alpen, Valparaiso. 

Detroit—N. H. Kyser, South Bend; G. P. 
Powell Goshen. 

. Nat’l—S. J. Purnell, Veedersburg. 

Orient—West Side Insurance & Real 
Estate Co., Evansville. 

Phenix—F. F. Trees, Ellsworth. 

Pheenix, Ct.—R. D. Ross, Valparaiso; W. 
E. Alexander, Bedford. 

Royal—A. L. Kern & Son, Bourbon; Hos- 
tetter & Gillam, Lebanon; Teeter & Mason, 
Hagerstown; L. J. Kixmiller, Carlisle. 

Security, Ct.—Daugherty & Emmons, 
Hartford City. 

un, La.—James Bird, Sanaa: J. J. 
Kilmer, Frankfort; Doran & Conboy, La- 
porte; Herrod & Mullinix, Greencastle. 

Western, Pa.—Caldwell & Drake, Colum- 
bus; S. W. Lee, Brazil. 
-Reliance, Pa.—R. G. Bielfeld, Crown 
Point; B. Botsford, Greenfield; Miss 
Nettie Seybold, Logansport; L. F. Cole- 
man, Warsaw. 

Sun, La.—J. F. Irish, Hammond, Mc- 
Reynolds Bros., Kokomo; R. Purvis, Michi- 
gan City. 

Union, Pa.—G. H. Jacobsen, Hammond. 

Western, Pa.—C. S8. Stroup, Lagrange; 





A. W. McKinney, Redkey. 
MICHIGAN NOTES 
Cady & Andrews have purchased the 
agency of C. H. Meshew at Benton Har- 
bor, Mich. 


E. C. Phillips, one of the leading local 
agents of St. Louis, Mich., has taken 
George W. Long as a partner. 

Insurance rates show a reduction un- 
der the new schedule applied at South 
Haven. The decrease will average 10 
percent and is due in part to the estab- 
lishment by the city of a paid fire de- 
partment. 

The Maxwell & Boyce agency at Port 
Huron, Mich., has been consolidated with 
Wright, Hoyt & Co., Inc., under the lat- 
ter name, Mr. Boyce becoming an active 
partner. Eleven companies were trans- 
ferred, making it one of the largest 
agencies in Michigan. 

Mt. Pleasant, Mich., has decided to ex- 
pend $20,000 in improving its waterworks 
plant. A reservoir of half a million gai- 
lons’ capacity and new pumping station 

will be constructed, and new pump of 
1,500,000 gallons’ capacity will be added 
to the three pumps now in use. The 
plans provide for laying 1,800 feet of 14- 
inch mains from the new pumping plant 
up Broadway to Normal avenue. 


INDIANA NOTES 


Miller & Elder succeed Huber & Elder 
at Lawrenceburg, Ind. 


jam Zeller has purchased the agency 

of H. W. Colvin at Richmond, Ind. 
Henry Wunderlich has purchased the 

agency of Eugene Severin at Aurora, Ind. 


W. H. Becker of La Porte, Ind., is 
greatly bereaved on account of the death 
of his little son. 

Kepler & Weller open an agency 
Richmond, Ind., with the 
Orleans and Detroit F. & M 


Frysinger & Co. have opened an agency 
at Angola, Ind., with the Citizens, North 
British and Sun of New Orleans. 

The first agency of the American Cen- 
tral at South Bend, Ind., has been trans- 
ferred from Ozmun A. Tarbell to William 
Happ. 

The McNair Insurance Agency has been 
incorporated at Martinsville, Ind., with 
$10,000 capital stock, by R L. MeNair, 


oy 
Mae F. McNair and Mattie Flowers. 


The Indianapolis fire department during 
the year 1906 answered 1,202 alarms, the 
largest number in its history. The loss, 
estimated by the department, reached a 
total of $228,102. 


The South Bend Guaranty & Realty 
Company has been incorporated at South 
Bend, Ind., to do an insurance and real 
estate business. The capital stock is $10,- 
000 and the incorporators Lester H. Kemp- 
ton, Clarence M. Rennolet and N. E. Bell. 

N. H. Keyser, city clerk at South Bend, 
Ind., is opening a real estate and insur- 
ance agency. He gets the second agencies 
of the American Central and Detroit F. 
& M., the latter transferring from P. s 
Toepp’s mixed agency, leaving it non- 
union. 

Following the burning of a barn belong- 
ing to Dr. A, Y. Brown of Boonville, Ind., 
another doctor was arrested on a con- 
fession of John Newman and Gus Eichler, 
who were trailed by bloodhounds. They 
said they were paid $50 by the rival doc- 
tor to do the job. One of them now repu- 
diates the confession but the doctor is out 
on $500 bail. 


A recent report on Logansport says the 
water a al is adequate and fire depart- 
ment g0 but not large enough. The 
city is full of overhead wires, building 
laws are too limited, fire walls are thin, 
walls are full of unprotected openings, few 
walls are parapeted, and four main groups 
of buildings, forming large areas, are con- 
flagration breeders. 





at 
Sun of New 


IN ILLINOIS AND WISCONSIN. 


NONUNION SPECIALS TO MEET 








State Organization for Wisconsin Is 
Being Agitated—Wright Sends Out 


the Call 





A meeting of Wisconsin nonunion 
special agents has been called to meet in 
Milwaukee, Jan. 15, to discuss the sub- 
ject of a nonunion organization. The 
call is issued by William Wright, state 
agent of the National American of Phila- 
delphia, who has been agitating the 
movement, for some time. He states in 
his letter that the need of such an or- 
ganization is well known in order that 
the nonunion companies may protect their 
interests. The field men of union com- 
panies have the Wisconsin Field Club, 
and it is thought that if the nonunion 
companies are organized there can be co- 
operation between the two bodies, which 
will be of benefit to the business as a 
whole. There are many conditions in 
the state in which considerations of rate 
do not enter where field associations can 
have much influence for the benefit of 
the business. 


MILWAUKEE HAD A GOOD YEAR 





Loss Ratio Appears from Partly Esti- 
mated Figures to Have Been 
About 25 Percent 





A very prosperous year for the in- 
surance companies in Milwaukee closed 
with Dec. 31. The losses have been un- 
usually light in the city and approximate 
$461,268, not including the loss at the 
Cudahy packing plant of $215,000. While 
this loss is charged against the Milwaukee 
agents, who write most of the line, it is 
not fair to include it in figuring the city’s 
loss ratio, as premiums on business out- 
side the city limits are not included in 
the reports of premium receipts. 

The usual healthy growth in premium 
receipts will undoubtedly be shown for 
the year, and it may be greater than usual 
because of the large number of buildings 
that have been written for a three-year 
term in order to get the benefit of the 
new two rates for three years’ rule. 

Rates have remained about the same 
and few changes have been made. After 
considerable agitation the Dean system 
of rating was adopted two months ago, 
but it has not yet been put in operation. 

Total city premiums for the year can- 
not be correctly given for some time, but 
$1,850,000 will not be very far out of the 
way. With losses approximating $461,000 
the loss ratio is about 25 percent, as 
against losses of $886,844 and premiums 
$1,790,524, a loss ratio of 50 percent, in 
1905. 


The old firm of 2 may 4 


& Rebhan 
me 4 to August Rebhan & Co., follow- 
the death of Joseph Phillips. E. F. 


ing 
Phillips and Jacob 
bers of the firm. 

The Milwaukee board is to have a “Bo- 
hemian night” at the Calumet Club Thurs- 
day, January 17. 

Henry G. Meigs of West Allis will open 
an insurance agency with the new year 
in that growing suburb of Milwaukee. He 
will represent the Springfield, Phenix of 
Brooklyn and Firemens of New York. 
Mr. Meigs has been with C. F. Hibbard 
& Co. of Milwaukee for some time, and 
will still put in a goodly share of his time 
with that agency in Milwaukee. 

The Host Insurance Agency, consisting 
of Zeno M. Host and Clemons Host, 
dissolved Jan. 1, and the business will be 
continued by Clemons P. Host. Zeno M. 
Host has not been active in the business 
during the last four years, while commis- 
sioner of insurance. 


tna in Illinois 


General Agent Gallagher was in Chi- 
cago last week in conference with the 
Illinois field men of the AZtna. Special 
Agent L. J. Hubble turned over his ef- 
fects prior to taking his new position 
with the American in its western depart- 
ment. H. Jones, who comes to the 
7Etna from the Norwich Union, assumed 
his new duties this week and will office 
with State Agent Vandeventer until May, 
when he will move to Springfield. Watts 


Kramer become mem- 








Rosborough will move his headquarters 








from Lawrenceville to Bloomington. He 
is appointing a number of new agents in 
the smaller towns. State Agent Vande- 
venter will devote his time to super- 
visory work, the more important losses 
and larger points. 





IllInols Agency Appointments 


Royal—James Beach, Albany; Samuel 
Loveridge, Alexis; C. H. Mead, Augusta; 
oses orris, Bath; Geo. R. nes, 


Y. Whiteman, 
Bureau; H. c. 
Thomas, Cuba; 
Hursh, Deland; C. J. ‘Johnson, 
Donovan; E. a Bethke, Dundee; Hunter 
& Given and M. J. Springer, Elgin; J. C. 
McKenzie, Elizabeth; Fred H Rohmeyer, 
Elmhurst; Harry Schenck, Elmwood; 

E. Thompson, Ferris; J. Blocker, Frank- 
lin Grove; C. F. Hildreth, gereeport: D. C. 
Shurtliff, Galva; 


Brock, Bethany; 
Biggsville; 
Pape, 
G R 


John 
Henry Jensen, 
Crescent; J. C. 


Waite, Fulton; ie 

Fred W. Read, Grant Park; Phelps & 
Axtell, Harvard; Cc Coppel, Havana; 
E. H. Peckman, Hinckley; F. Pruett 


& Son, Kinmundy; Wm. Fike, Lewistown; 
Henry G. Fischer, Lombard; Wilson & 
McNabb, McLeansboro; James A. Mc- 
Comas, Manito; John D. Grant, Manteno; 
M. J. Beverly, Maple Park; Spitter, No- 
ble & Co., Mattoon; Frank Giehl, Meta- 
mora; Miss Mary I. Hunter, Mt. ‘Carroll; 
Blodgett & Riordan, Morrison; ‘ 
Raup, Monroe Center; F. B. peamean 
Noble; J. W. Gordon, Oquawka; G. H. 
Croushorn, Oswego; Watkins & Golden, 
Petersburg; Cc. Shaffer, Plymouth; 
G. . Timmerman, yrepaetoen: M. 
Schoonmaker, Reynoids; nzen, 
Roselle; . Gangloff, F sainte Marie; 
Sciota; R. W. Colver, 
Cowling, Sibley; Chas. 
S. O. Barnett, Steward; 
Ulysses G. Jones, St. Joseph; Chas. H. 
Monroe, Sullivan; John H. Welsh, Tis- 
kilwa; Hardin McLaughlin, Winchester; 
Cc. F. Tritle, Winnebago; Asher R. Cox, 
Zenia; Allison & Son, Gardner; Quan & 
Knapp, Sheridan. 

Batavia; 


Royal—E. S. Smith & _ Son, 
Fordham & Bradshaw, Com ton; Grace, 
Collier & Belt, Harrisburg; Spitler, Noble 
& Co., Mattoon; Madden Goedtner, 
Mendota; Cummings & Hatfield, Peoria: 
P. H. Lannon & Co., Sannemin; Allan & 
Ragan, Shelbyville; Wilkin Bros., Ver- 
million; Chas. H. Ireland Co., ‘Washburn; 
Stinson & Busse, Washington; Richards 
& Jewett, Woodstock; William M. St. 
Clair, Chicago; Wm. McManus, Aledo; C. 
E. Munday, Altamont; John English, "At- 
kinson; m « Crawford, F. N. 
Fallyn, Benson; W. D. Masterson, Bluffs; 
J. S. Nunemaker, Bushnell; L. E. Mentch, 
Cary Sta.; Chas. L. Croninger, Cisco; R. 
F. Cummings, Clifton; Jas. . Weed, 
Colona; . Davis, Donnelson; Frank 
L. Smith, Dwight; Henry a, 
Easton; Fred Leppla, Frankfort; J. 
Smith, Georgetown; C. M. Coyle, " cridtey 


Alva P. Allison, 
Seatonville; H. 
A. Witt, Sidney; 


John F. Garver, Herrick; W. ru- 
bacher, Iuka; Upham & Hook, Jackson- 
ville; m. Goodman, Kempton; H. 


Showalter, La Moille; Cc. B. Wrigiey, sae: 
Heber J. Morehouse, Mahomit; Fred 
Young, Moline; Miss Christine Pp. 
Moline; J. W. Tower, Momence; James O. 
Briggs, Mt. Sterling; C. H. Bush, Nebo; 
H. Kaufman, Pekin; H. Schreiner, 
Rock Island; Fred Reinhardt, Sandoval; 
Chas. F. Stein, Shabbona; James Milligan, 
Smithshire; Henry Foster, Jr., Strasburg; 
J. D. D. Williamson, Watson; . W.. Ash- 
brook, Wayne City; C. E. Reinohl, West- 
field; Mills & Petrie, Ashton; W. H. 
De Moure, Bicounty; G. E. Littrell, 
Fithian; J. C. Fahnestock, Galesburg; R. 
H. Miller, Gilman; Chas. Turner, Grand 
Ridge; S. T. Thery, Heyworth; C. A. Car- 
michael, Kirkwood; James E. Wharf, Ol- 


ney; w. Frogge, Papineau; Orvis & 
Orvis, Spring Grove; Brown & Roberts, 
Waterman. 





Morris Gets the Springfield 

O. A. Morris of Dongola, IIl., has 
been appointed special agent of the 
Springfield. He is a member of the local 
agency of J. H. Morris & Son. Mr. 
Morris is a high-class man, and, in 
addition to fire insurance, the firm has 
a —/.? business for the Mutual Benefit 
Life. 





Many Agents Unionize 
Bv replacing the German of Freeport 
with the Royal, the following Illinois 
agents unionize: 


George H. Owen, East Moline; G. W. 
Mason, Erie; E. H. Donaldson, Fillmore; 
- Schnabele, Geneseo; Wm. F. 
Fahnestock and Thomas L. Sprague, 
es a H. A. Allison, Good Hope; 
Opper, Granville; B. F. Miller, 
Ry River; G. rae. Lombard; 
G. A. Bruegger, Nauvoo; B. De Forest, 
North Henderson; Frank F Ludwig, Pe- 
sotum; E. b Waite, Rockton; w. 
Paxton, Sigel; F. J. ‘Davis, Tremont. 





will Adjust the Differences 
The joint judiciary committee of the 
Illinois State Board and the [Illinois 
Field Club will hold a meeting Jan. 1 





to take up disputed points between the 
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two organizations, especially regarding 
the comnlaint of the field club that the 
state board has taken action on matters 
of mutual interest without consulting it. 


ILLINOIS NOTES 


The Niagara has put in an additional 
agency at Elgin, J. H. Jones taking the 
company. 

The Hamburg-Bremen has transferred 
from Andrew Campbell to Kirk K. Nelt- 
nor at West Chicago. 

Theodore Seeker, who has been with 
the German of Freeport for eighteen 
years, has joined with J. J. B. Du Four 
as Du Four & Seeker, who will conduct a 
local agency at Freeport. 





WISCONSIN NOTES 


J. S. Kemp of Chicago, special agent 
of the Delaware and Reliance, has been 
making a few trips in Wisconsin for the 
companies. 


The school board of Wittenberg, Wis., 
has called upon the local agents for sealed 
bids for the insurance on schoolhouse at 
that point, and it is reported certain 
agents have offered a rate of 85 cents per 
annum. The rate adopted by the local 
board is $1.15, and companies are standing 
for that figure. 





GENERAL WESTERN NOTES 


By the retirement of the German of 
Freeport, E. D. Skillman of Irere, S. D., 
has unionized. 


Deputy County Recorder C. O. Wood- 
mansee of Waterloo, Iowa, has opened a 
fire insurance office. 


The New England mutuals are after the 
insurance to be carried on the big Butler 
Brothers’ store in process of erection at 
St. Louis. 


The United States Fire, which with- 
drew from Missouri shortly after the San 
Francisco fire, is contemplating returning 
to the state. 


President George J. Delmege of the Cen- 
tury Fire of Des Moines gave a dinner 
last week for the officers and special agents 
of the company. 


W. A. Tharp has sold his local agency 
business at Chandler, I. T., to I. N. Hall, 
and will hereafter devote his entire time 
to life insurance. 


W. A. Jolly and C. L. Swain, under the 
firm name of Jolly & Swain, have pur- 
chased the local agency business of A. T. 
Boone of Okmulgee, I. T 


William M. Murray, formerly secretary 
of the stamping office at Muskogee, I. T., 
has resigned to become associated with 
the Texas Fire Association Bureau. 


At a meeting of the directors of the St. 
Louis Fire the officers were reelected. The 
company is now operating in Missouri and 
Illinois, but intends to enter two addi- 
tional states. 


The paper box manufacturing establish- 
ment of Eggers & O’Flying Company at 
1415-1423 Leavenworth street, Omaha, has 
been equipped with supervisory sprinkler 
alarm equipment and a rate of 35 cents 
promulgated on the building and contents. 

The annual meeting of the Omaha Fire 
Underwriters Association will be held 
Jan. 9, at which time reports will be re- 
ceived from the officers of the association, 
as well as the election of new officers and 
the appointment of committees for the en- 
suing year. 

A new building code is in preparation for 
Kansas City, Mo., and the city authorities 
are studying the code of the National 
Board of Fire Underwriters with the view, 
it is presumed, of adopting many, if not 
all, of the many excellent recommendations 
contained therein. 


The risk of the Omaha Merchants & 
Express Transfer Company at 1413 Leav- 
enworth street, Omaha, Neb., has been 
equipped with supervisory sprinkler alarm 
service and a rate of $1.50 on building and 
contents promulgated. This building is 
used by the assured for stable and storage 
purposes. 


MISCELLANEOUS NOTES 


Lindley Murray, Jr., president of the 
— City Fire of New York, died Sun- 
lay. 

U. S. Collins, special agent of the Teu- 
tonia of New Orleans, has moved his office 
from 144 La Salle street to 153 La Salle 
street, Chicago. 

The New Zealand Fire, which has con- 
fined its operations to the Pacific Coast, is 
contemplating entering the east. 

The London reports credit the Com- 
mercial Union with having negotiations 
on hand to absorb the Union Assurance. 

It is the policy of the new owners of the 
Indianapolis Fire not to declare any divi- 
dends until the net surplus amounts to 
250,000. 

The Western Adjustment Company has 
made the following appointments: A. W. 
Southwick, assistant to Manager Whitte- 
more at Kansas City, and W. H. Casper, 
assistant to Manager Munn at Milwaukee. 

The Michigan Commercial and _ thee 
Michigan Millers Mutual, both of Lansing, 
Mich., have withdrawn from Tennessee, 
Mississippi and Louisiana, the change tak- 
ing effect on Jan. 1. Both _companies 
were in the general agency of W. P. Nel- 
son & Co. of Memphis. 





THE WEST AND NORTHWEST. 


GOES AFTER THE TOWN MUTUALS 








Superintendent Vandiver of Missouri 
Finds Several in Bad Shape and 
Will Ask Repeal of Law 





Superintendent Vandiver of Missouri is 
going after the town mutual fire compa- 
nies with a sharp stick. He has had 
examinations made of six of these con- 
cerns and as a result the Progressive 
Town Mutual of Kansas City has been de- 
clared insolvent and the Webster Grove 
and Marshall Town Mutuals have been 
given sixty days to put their affairs in 
better condition. The Mercantile of St. 
Louis is also being investigated, and an 
examination of the Western Millers of 
Kansas City has been made. 

Superintendent Vandiver will recom- 
mend to the coming session of the Mis- 
souri legislature that the town mutual 
law be repealed, and if not repealed that 
amendments be adopted establishing some 
adequate standard of solvency, and giving 
the department more control over these 
associations. Ever since the law was en- 
acted companies of this class have been 
a source of concern to the department, 
with the result that only two or three 
can be said to be solvent. They do not 
confine their business to any given lo- 
cality, but spread out even into other 
states for business. The law makes al! 
the premium notes good assets and no 
unmatured losses liabilities. 





Agents Are Satisfied 


St. Louis agents generally seem to be 
satisfied with the advance in rates in 
that city. They believe the Dean 
schedule to be the fairest method for 
measuring relative fire hazards and, as 
St. Louis has as low a basis rate as any 
city in the country, they do not complain 
at the advances. 





Rebating in St. Louis 
There has been much complaint on ac- 
count of rebating practiced by some of 


the St. Louis local agents. The compa- 
nies are making an effort to suppress it. 





Requested to Keep Hands Off 

Companies are cautioning their field 
men in Oklahoma against being over- 
zealous in legislative affairs in that lo- 
cality. As these matters are being looked 
after by a special committee of the union, 
it is not desired that this committee’s 
efforts be jeopardized by the action of 
state or special agents, who may not un- 
derstand the plains being pursued. 





Don’t Want Rates Opened 

Companies writing cottonseed oil mills 
and cotton gins in Oklahoma and Indian 
Territory are somewhat agitated over the 
proposition to throw open all rates on 
the classes. It is said the scheme owes 
its origin to Trezevant & Cochran, Dal- 
las, Texas, and every effort is being made 
to defeat the issue, particularly on ac- 
count of the hazardous nature of the 
business and the unsatisfactory experi- 
ence with same. 





Wichita Agents to Be Hosts 
Following’ their usual custom, the 
local agents of Wichita, Kan., will en- 
tertain the field men, Jan. 25, at a 
banquet. The Wichita agents are cele- 
brated as hosts, and the specials antici- 
pate the annual event with pleasure. 





Missourl Agency Appointments 


Citizens—Manning & Dale, Lutesville; 
W. O. Proctor, Doniphan. 


Ger. Alliance—J. E. Haynes, Marshfield. 
Ger. Amer., Y.—W. E. Rowden, 
Stoutland. 


Germania—Willard Smith, Fayette. 
Nat’l Union—E. T. Harris, Cameron. 
New Hampshire—J. L. Ferguson, Sweet 
Springs. 

N. B. & M.—E. E. Paddock, Mill Grove; 
W. C. Hughes & Co., Montgomery City. 

Phenix—J. Q. Adams, Irondale; J. M. 
aes, Bland; W. St. G. Sparks, Fell- 
on. 


(Continued on Page 14) 


Fire Insurance Company 
Topeka, Kansas 
3 H. P. DILLON, President JOAB MULVANE, Vice-President 


JAMES W. GOING, Secretary and Manager 
JOHN R. MULVANE, Treasurer H. S. MORGAN, Ass’t Sec’y 





Cash Capital ~ - $200,000 
Assets, about ~ - 1,000,000 
Losses Paid, nearly - 2,000,000 


Agents in all Principal Cities and Towns 


Insures against Fire, Lightning, Tornado, Cyclone and Wind Storms 


DI] xX LIE Fire Insurance Company 
Of Greensboro, N. C 
Capital $500,000. Net Surplus $250,000. 


FULLY PAID. 
This Company is now entering the States of 


OHIO, MICHIGAN, WISCONSIN and MINNESOTA 


The DIXIE will write a General Class of business and desires representation in every 
Village, Town and City. 
FOR AGENCIES ADDRESS 


BIERCE & SAGE, General Agents, Detroit, Michigan 


SPECIAL AGENTS—J. T. KIRK WOOD, Cleveland, Ohio; FRANK M. SAGE, Detroit, Mich.; 
GEO. B. SEDGWICK, Ishpeming, Mich. 


NOTE.—The strength of the DIXIE, and the fact that it has nothing as yet at risk in 
this field, makes it particularly attractive to Agents wishing to add a strong 
non-union Company to their agency. 











Automobile Insurance 


COLUMBIA 
INSURANCE COMPANY 


of Jersey City, N. J. 
Cash Capital, $400,000.00 Surplus to Policyholders, $441,975.31 
INSURES AUTOMOBILES under the most liberal form of policy. covering ogninet low mi dam- 


age rom FIRE, EXPLOSION, SELF-IGNITION, LI Also 
against loss by COLLISION done and sustained, including legal expenses incurred th 


ORR & WALL, General Agents, Chicago, III. 
AGENTS WANTED IN DESIRABLE LOCALITIES 











Zesngzs 00 
—-FIRE:— 
INSURANCE COMPANY, | 


OF AIX-LA-CHAPELLE ,GERMANY. 


UNITED STATES BRANCH 
J NEW YORK, 














HARVEY W. MURRAY 
GENERAL AGENT 


<* 


4 Kk . ave’ 153 LA SALLE 8T. 
~“ELSey, Mee 


CHICAGO, ILL. 





FOR SPECIAL AGENTS AND ADJUSTERS 


“Che Building Estimator’ 


WILLIAM ARTHUR 
Engineering Dept., Union Pacific Railroad 


Every kind of data in regard to the con- 





NATIONAL 


Fire Insurance Company 
OF ALLEGHENY, PA. 


Organized 1866 
Statement January 1, 1906 


“ on ae - “ ED, asc neue wees wtdns «és anddaénenasne 564. 
struction of buildings, covering in a clear, en et rettrty 
comprehensive way all the details of | Surplus...............cceee cece seen eees $527,840.74 


every class of building with prices of ane 
material, allowing for variation in prices. WESTERN DEPARTMENT: 
Illustrated, compact and useful. Size} GEORGE H. SCOTT, General Agent 
4%x6%, cloth $1.50; postpaid. 184 La Salle Street, CHICAGO, ILL. 


AGENTS WANTED in the Stat f Illinois, 
THE WESTERN UNDERWRITER CO., "indiana, Obio, Minn 


sota, lowa, Missouri, Kentucky and Tennessee, 








Wisconsin, Michigan, Indiana, Ohio, Minne. 
145 La Salle Street, Chicage 
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REINSURANCE FUND 


THE opinion of the attorney-general ot 
New York to the effect that an insolvent 
company can legally reinsure its out- 
standing business, or the receiver of an 
insolvent company can use the unearned 
premium fund to reinsure the business, is 
one which will tend to clear the at- 
mosphere to a considerable extent. This 
issue has been repeatedly raised since 
the San Francisco fire. It has been a 
mooted question whether the reinsurance 
fund is in the nature of a deposit at a 
bank, or whether it is a fund that must 
be thrown into the assets of a company 
for the benefit of all creditors, including 
loss claimants. 

Attorney-General Mayer takes the 
ground that the reinsurance reserve is 
in the nature of a trust fund for the 
special purpose of reinsuring a company 
or paying return premiums. In other 
words, this fund constitutes a liability 
and belongs to the policyholders, who 
have paid their premiums in advance for 
something they have not received. A 
liability, therefore, cannot be turned into 
an asset to assist in paying loss claims. 
The attorney-general contends that the 
capital and surplus of a company consti- 
tute the fund that should go to pay the 
losses. 

The opinion of the attorney-general is 
certainly a very reasonable one, which he 
fortifies by citing numerous legal de- 
cisions. It seems to us that policyhold- 
ers not affected by a loss do become 
preferred creditors to the extent of the re- 
insurance reserve. It seems to us, further, 
that it is the duty of a company that 
is insolvent to protect its policyholders 
in this way. The reinsurance reserve 
is held as a liability for a specific pur- 
pose, and it is only just that the deposits 
which policyholders have made and which 
do not belong to the company should be 
returned to them, 





GOVERNMENT'S ACTION 


THe action of the United States gov- 
ernment in stipulating that hereafter it 
will accept the bond of no surety com- 
pany for more than 10 percent of its 
combined capital and surplus, nor will 
it approve the bond of a company that 
has bonded a private individual or cor- 
poration for more than that amount, un- 
less the excess is reinsured, is a step of 
vast importance and one that will tend 
to bring surety underwriting to a more 
conservative basis. 

This move will bring saner methods 
into the business, will lessen ruinous 
competition and cause more equitable 
rates. It will increase cosuretyship and 
reinsurance, thus forcing more companies 
on the same line. This is largely the 
course pursued in fire insurance. 

No doubt President Joyce of the Na- 
TIONAL SuRETY was the main factor in 
bringing about this important ruling, as 


it is following the recommendations in 
his masterly paper before the recent con- 
vention of insurance commissioners. 








MR. DAWSON’S COMMENT 


THE position taken by M. M. Daw- 

SON, actuary to the Wisconsin inves- 
tigating committee, as to the recom- 
mendations of the committee has a 
particular significance. There is a seri- 
ous danger that legislatures will go too 
far in the effort to regulate life com- 
panies and place ironclad restrictions 
about the business that will hamper 
normal growth. It will be a dire calam- 
ity to kill the goose that lays the 
golden egg. 
There are many incongruities in the 
Wisconsin report which Mr. Dawson 
points out. Legislation that destroys 
and does not give room for construc- 
tion is directly opposed to the best 
interests of the people. 








EFFECT OF RATE-CUTTING 


TueErE is a phase of rate-cutting in 
insurance that undoubtedly a number of 
agents overlook, and that is the impres- 
sion the assured receives when a cut- 
rate is offered. Very naturally he comes 
to the conclusion that the companies in 
a large measure are attempting to charge 
too much for the hazard, if some com- 
panies can afford to quote much lower 
rates. 

The rate-cutting companies, therefore, 
are doing very much to move public 
opinion along incorrect lines, and it is 
to them more than any other class of 
companies that the unrest in the public 
mind is due. If the assured is able to 
secure policies from some stock compa- 
nies at rates greatly below those of other 
companies of like character, he is con- 
vinced that the tariff companies are en- 
deavoring to force more premium out of 
him than he should pay. This is not 
the case, but no one can condemn the 
public for reaching this conclusion. 

The other day a case came to our 
notice where an agent of a plate glass 
insurance company quoted a rate of $03 
on a risk which was given to another 
company ‘at a premium of $27. The as- 
sured in commenting on this fact con- 
tended that the insurance companies are 
in a business of graft, if it is possible 
for one company to make so heavy a 
reduction on his business. 

At the present time, owing to the re- 
cent life insurance investigations, the 
public mind is more or less in a state 
of unrest and doubt as to the insurance 
business. Many assured feel that all 
kinds of underwriting institutions are en- 
gaged in grafting business of large mag- 
nitude. This impression will prevail so 
long as some companies are willing to 
cut rates. Those agents and companies 
that secure business by rate-cutting are 
the worst enemies underwriting has in the 
field. 








Every man was touching wood last 
week. 








Now we will begin underwriting for 
Dec. 31, 1907. 








Tuey say that some men underwrite 
all the year regardless of Dec. 31. 





Tue new calendars always make one 
feel that he is entering another picture 








gallery. 


Persenal Side of the 


Insurance Business 


B. R. McClintock of Columbus, O., 
state agent of the Western and British 
America, died Monday after an illness 
of several months. He has been afflicted 
with lung trouble and had to be taken 
to a hospital last summer. Mr. Mc- 
Clintock started his insurance career in 
Chicago general offices, was Cook 
county special of the Manchester, and 
later its Ohio state agent. He was a 
faithful and conscientious worker and 
had the confidence of his agents and 
associates. Mr. McClintock’s funeral 
was held at Hinsdale, a Chicago sub- 
urb, Wednesday. 





With the December issue, Charles F. 
Howell’s paper, the Jnsurance & Com- 
mercial Magazine of New York, 
changes its plans and becomes a mod- 
ern journal of practical usefulness to 
men engaged in insurance work. In 
other words, it transfers its field from 
that of the old-style insurance journal, 
which is now very much overcrowded, 
and joins the ranks of the live and 
up-to-date papers conducted on an in- 
dependent business basis. Mr. Howell 
proposes to publish a monthly magazine 
of comment and  semitechnical and 
educational information which should 
be helpful to every agent in the life, 
fire and casualty fields. The monthly 
reproduction of “news” that has been 
previously published in the dailies and 
weeklies, so distinguishing a feature of 
the old-style journals, will be eliminated 
to make room for the discussion and 
illumination of live topics connected 
with the actual workings of the busi- 
ness. The present convenient magazine 
form will be retained, but the subscrip- 
tion price has been reduced from $3 to 
$2 per year. Mr. Howell is thus a 
pioneer in a field which offers as large 
possibilities in its way, and is of as 
much consequence to the business, as the 
daily or weekly gathering and distrib- 
uting of news, and his many friends 
will wish him a full measure of success. 


Apropos of the agitation in Indi- 
ana, Secretary Wynn of the State Life 
relates an experience he had recently 
with one of the company’s smaller policy- 
holders from a rural district, who en- 
tered {the office one day considerably 
perturbed.” Some of the members down 
our way bin talkin’ bout the company 
lately, and we ‘low that you fellers bin 
drawin’ too much salary down here,” he 
ventured. 

“How large a policy have you?” asked 
Secretary Wynn. 

“One thousand dollars,” was the an- 
swer. 

“Well, then, it costs you just twenty 
cents a year for my salary. Is that too 
much?” asked Mr. Wynn, and added: 
“If it is, ll make it all right with a 
couple of cigars.” 

The country man looked at the genial 
secretary for a moment, and concluded: 
“Wal, I reckon we kin stand that much,” 
and went away perfectly satisfied. 


Charles E. Dark, vice-president of the 
American Central Life of Indianapolis, 
and president of the American Life Con- 
vention, is a figure of increasing im- 
portance in life insurance affairs in the 
West. His own company has passed the 
“storm and stress” period, but he takes a 
general interest in the affairs of the 
newer western companies and believes in 
the west as a good nursery for life com- 
panies. It was he who first conceived 
the idea of the American Life Conven- 
tion, which now has a membership of 
forty, with a prospect of several additions 
shortly. The next annual meeting will be 
held in Indianapolis, President Dark’s 
home city. 





R. L. Crescy has taken a general agency 
of the Des Moines Life at Chicago, suc- 
ceeding F. A. Bridge, resigned. Mr. 
Crescy was formerly manager of the Fi- 
delity Mutual and was associated in that 
company with Dr. Philpot, now vice-presi- 








Report on the 
Union Mutual Life 


Further details of the report of the 
examination of the Union Mutual Life 
having been received, the following are 
the most notable features. ’ 

It is suggested that the president of 
the company retire as president of the 
Portland National Bank, Union Safe De- 
posit & Trust Company and Rockland- 
Rockport Lime Company, as the depart- 
ments believe that as a general proposi- 
tion the administration of subsidiary 
companies by officers of life companies 
may lead to entanglements that may not 
be for the interest of policyholders. 

The company has treated policyholders 
equitably and there has been no diversion 
of funds for political purposes. = 
Agency expense has been excessive in 
common with other companies, but this 
will be remedied under the Armstrong 
laws. éf 

The surplus is over $286,000 and the 
full reserve is maintained. 

Although the company has participated 
in underwriting syndicates in the past 
through its brokers, these facts have 
been frankly set forth in the various an- 
nual statements submitted to the differ- 
ent insurance departments that the com- 
pany has profited by these investments. 
The real estate owned by the company 
consists of a number of parcels, most of 
them being in Chicago and appearing in 
the company’s assets as a result of a 
legacy inherited from the former man- 
agement. A number of years ago the 
company held a mortgage upon this 
property which it had to foreclose and 
take title after extensive litigation. It 
was then an unproductive item, but the 
company has deemed it advisable to erect 
dwelling houses upon certain of these 
lots, with the result that it is now receiv- 
ing some income, although small, from the 
property. 

The decrease in gain in the amount of 
insurance in force this year is probably 
ascribed to the agitation throughout the 
country against insurance companies. 

The mortality experienced by the com- 
pany has been very favorably and indi- 
cates an excellent selection of risks. 

The ledger assets were $11,306,130.77 and 
the total income and balances were $13,- 
$10,766.33. 

Some of the sources of income were as 


follows: 

First year’s premiums, $303,456.06; re- 
newal premiums (less reinsurance), $4,- 
613,770.40; dividends applied to pay re- 
newal premiums, $47,274.08; interest .on 
mortgage loans, 47,818.55; interest on 
bonds and dividends on stock, $279,772.34; 
interest rents from company’s property, 
$50,367.54; profit on sale or maturity of 
assets, $36,331.17; commission paid for 
loan of government bonds, $2,427.11. 

, Some of the disbursements are as fol- 
ows: 

Death claims and additions, $593,243.65; 
matured endowments and additions, $44,- 
335.28; policy loans voided by lapse, $32,- 
05.31; surrender values paid in_ cash, 
$217,574.12; surrender values applied to 
purchase paid-up insurance and annuities, 
$28,603.36; dividends paid to policyholders 





in cash, $51,349.40; commissions and 
bonuses to agents, renewal premiums, 
$108,509.27; salaries and _ traveling ex- 


penses of agents, $66,478.66; salaries and 
compensation of officers, directors and 
employes, $81,659.23; insurance, taxes, 
licenses and department fees, $44,305.19; 
repairs and expenses on real estate, $12,- 
815.18; loss on sale or maturity of stocks 
and bonds, $26,211.63. 





Ten Years for Knoxville 

There has been more or less inquiry 
as to results in Knoxville, Tenn., for the 
past ten. years, but the facts have been 
difficult to obtain. The following table 
has been made up by one authoritatively 
in position to know the figures, and is 
given for what it is worth. It is be- 
lieved that the loss column is an under 
estimate, especially for 1897. It will be 
observed that the premiums and losses 
for 1906 are only up to Sept. 1, or eight 
months: 





Year. Premiums. Losses 
DE GhacdeesGaddtcnaned $ 128,193 $ 608,807 
eee 147,049 26,7 
ME Maenedsdiebieedee sith 176,74 111,288 
D. dktccagectsathnadhe 159,286 84,4 
ee 165,725 106,755 
ME Hitedcavadedenneone 175,233 268,823 
DE - snetesenadpanxwauee 195,352 66,486 
ee eee 228,547 523,938 
0 PR aes 219,861 245,493 
1906 (to Sept. 1)....... 221,570 279,813 
TEND. -écedeednsivuwwad $1,817,558 $2,322,548 





The Franklin Life has notified the In- 
diana department that it will not renew its 
license in that state. The officials think 
the company failed to organize a satisfac- 





dent of the Des Moines Life. 


tory agency force. 
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DISCUSSES WISCONSIN MEASURES 


IMPRACTICAL FEATURES GIVEN 





Some Comment On the Recommenda- 
tions of the Investigating Com- 
mittee Recently Made 





[By M. M. Dawson, Consulting Actuary to 
the Wisconsin Committee.] 


The most important features, peculiar 
to the legislation, proposed by the Wis- 
consin investigating committee, are: 

Expense loading limited on all forms 
of policies to a present value of 25 per- 
cent of the net single premium for a 
whole insurance at the same age, by 
the American experience table and 3 
percent interest, with special conditions 
as follows: First year not more than 
“full preliminary term” loading, next four 
not more than “the mortality charge 
for such year or one-half the difference 
between the premium and the mortality 
charge for such year,” whichever the 
greater; thereafter not more than in 
any previous year. 

Cost of new business in Wisconsin 
limited to such “expense charges.” 

Table to Show Policy’s History 

A table in each policy—and on the 
application therefor—“showing for each 
year during the possible history of the 
policy, the premium, the provision for 
expense called the ‘expense charge,’ 
the provision for mortality called the 
‘mortality charge’ and the discounted 
terminal reserve, called the ‘deposit,’ 
together with the mortality table and 
rate of interest employed.” 

Valuation “according to the tables of 
expense and mortality adopted and the 
rate of interest assumed,” with the 
O [Ml] select table the minimum and 
2% to 4 percent the limits for interest. 

Cash values equal to full reserves. 

Annual apportionment of — surplus 
earned in previous calendar year, with 
statement to every policyholder, show- 
ing gains credited from interest, mor- 
tality, expense and other sources, sep- 
arately. 

Dawson's Original Proposal 

The original proposal, as submitted 
to me by the committee, was to permit 
any distribution of the loading, so long 
as of the desired present value. I 
pointed out that this restored the con- 
ditions that obtained before Elizur 
Wright, viz.: “Gross premium” re- 
serves the minimum standard. That is, 
a company could throw all its expense 
provision forward into the earlier years 
and on a whole life policy, for instance, 
put up no reserve for about six years. 
I also pointed out that the equivalence 
in present value was spurious; the fact 
being that, in the case named, if the 
company collected six annual premiums, 
it realized all; while if the loading were 
level, it would realize but about one- 
fourth as much, if the policy lapsed 
after paying six premiums. 

Maximum Expense Provisions 

Instead of abandoning the proposal 
as wrong in principle, which is per- 
‘fectly plain, the secretary submitted it 
again, with the proposal that the ex- 
penses in any one year after the first 
be limited to one-half the premium. 
I pointed out that this would not change 
the condition much; and, rather than 
abandon this plan, which is funda- 
mentally faulty if any minimum stand- 
ard of solvency is to be maintained, 
the present monstrosity is brought for- 
ward. I give herewith approximately 
the maximum expense provisions under 
it on three forms of policies, life, 20- 
Payment and 20-year endowment, all at 
age 35, and computed according to the 
American experience table and 3% per- 
cent. 

LOADING ON 
Life 20-Pay. 20-Yr. End 
Prem em. 


Year em. e Pr 

D sssawassncusad $17.70 $28.53 $40.65 
- sudiivaaiaesas 73 14.27 20.32 
Poe: 8.78 4.27 20.32 
OY shewntemiah dae 2.78 * 14.27 20.32 
i apiamene aad oe 8.78 14.27 10.45 
DS sesidianeonse 17.70 28.53 








year to year, but not appreciably; I 
have treated them as if not varying. 
Minimum Mean Reserves 
The peculiarities of the reserves, pro- 
duced by this, may best be illustrated 
by a comparison of minimum mean re- 

serves as follows: 
WHOLE LIFE 








Preliminary Term 

Wis Modi- Com. 

Year. Com Full fied. of 15 
évaveevenne $4.39 $439 $439 $ 4.3 

© vstaukenas 13.38 16.42 16.4 16.42 
D: sescasenses 22.68 28.91 28.91 28.91 
GS ssesssvdses 32.25 41.80 41.80 41.80 
D wetseneeres 42.07 55.10 55.10 55.10 


cnvanmnmend *40.06 68.82 68.82 68.82 
*Due to allowance, large as first year, 

for 6th year. 
Select and Ultimate 
Am, Ex. O [M] 
$ 3.7 


PPTTTTTITI TTT Tr re $ 7.18 4 
edevecrevecsecesse 22.57 17.80 
Cececvescccscccoee 37.37 32.35 

HAACRAORDHS EEC SONERELDS 51.79 47.05 

PPTTTITITTTT TTT TTT Tet 65.79 61.76 

]}  ncccccccesescocscssececcs 79.57 76.51 


20-PAYMENT 
Preliminary Term 








Wis. Modi- Com. 

Year Com Full fied of 15 
penuehdwned $4.39 $4.39 $12.24 $ 4.39 

©  asaviteouss 18.96 24.95 32.58 24.95 
© shiveasawen 34,09 46.35 53.68 46.35 
OS sebesanense 49.74 68.56 75.58 68.56 
& steneameine 65.92 91.59 98.30 91.59 


Select and Ultimate 
Am. O[{M 


Year. m. Ex. [ 
Pathe ditt anbhets cheese none $ 15.01 $ 12.80 
DD cprchubunatesanmeaceaiie 38.36 36.36 
D vasegbbatns canal seeekuwes 61.46 59.33 
a’ exvabihaesianessaee vanes 84.55 82.86 
Ie scene ates Wibehido ai ak SCE iA 107.66 106.81 
© -Nens0sagvaxdueaaseosashe’ 130.97 131.21 


20-YEAR ENDOWMENT 
piece, Term 








Wis odi- Com 
Year Com Full fied. of 15 
cwlamomnaee $4.39 $4.39 $25.23 $25.2 

© sctatwanons 12.26 35.35 59.16 59.16 
BD aescccseves 44.14 72.14 94.45 94.45 
D ccaaswngeun 69.28 110.42 181.18 1381.18 

Select and Ultimate 
Year. m. Ex. O [M] 
1 $ 28.30 $ 22.21 
2 65.17 55.24 
3 102.39 93.57 
4 140.10 134.68 





All of the foregoing “preliminary 
term” reserves are by the American 
experience table and 3% percent. It is 
noteworthy that, including the Wiscon- 
sin committee’s scheme, there are al- 
ready four variations of “preliminary 
term,” no less than three being varia- 
tions of “modified preliminary term.” 
The Canadian life officers offer yet 
another; and many others could be of- 
fered. That the latter can be varied 
from, in such a manner and so readily, 
is its chief fault. “Select and ultimate” 
is unvarying, once the mortality table 
and the rate of insurance are named. 

It is to be observed, that the provi- 
sion limiting “cost of new business” on 
Wisconsin policies—embracing also much 
more than the items named in the New 
York law—amounts to compulsion upon 
every company to value on some pre- 
liminary term plan. The provision re- 
quiring “cash values equal to the full 
reserve” would further enforce this. 

Originally, the bills as submitted to 
me, provided for limiting cost of 
new business to “expense charges” for 
first year, other expenses to “expense 
charges” in renewal premiums, and mor- 
tality cost also to “mortality charges.” 
The last-named enormity was dropped 
when its impossibility was pointed out 
by me. I was not so fortunate as to 
the other absurdities. 

Fallacies of Equivalent Value Theory 

In showing the fallacies of the 
“equivalent value” theory as a basis for 
loading, I pointed out to the committee 
that the most extravagant companies 
would appear to be the most economical 
by their standard; since companies that 
throw all their expense provision into 
the earlier year, could more easily live 
within their provision for a time, and 
also since the total of the column 
headed “expense charges” and written 
on every policy, will be smaller when 
the provision is soon realized, than 
when it is spread throughout the dura- 
tion of the policy. At first blush it 
might seem that no company would 
dare exhaust its expense provision 
early; but the glib managers can show 
by tables authorized and even required 





by law, that the total expense cost 
under their policies is much less than 
under the policies of other companies 
which decently distribute their expense 
provision. 
Tables to Illustrate the Case 

The following approximate tables il- 
lustrate my meaning: 

Twenty-year endowment loading on 
basis of reserve systems named. 

Full Prel. Net 


Yr. Wis.Com. Term. Level Prem. 
1 40.65 40.65 9.31 
2 20.32 6.80 9.31 
3 20.32 6.80 9.31 
4 20.32 6.80 9.31 
5 10.45 6.80 9.31 
6 0.00 6.80 9.31 
7 0.00 6.80 9.31 
8 0.00 6.80 9.31 
9 0.00 6.80 9.31 

10 0.00 6.80 9.31 

11 0.00 6.80 9.31 

12 0.u0 6.80 9.31 

13 0.00 6.80 9.31 

14 0.00 6.80 9.31 

15 0.00 6.80 9.31 

16 0.00 6.80 9.31 

17 0.00 6.80 9.31 

18 0.00 6.80 9.31 

19 0.00 6.80 9.31 

20 0.00 6.80 9.31 





112.06 179.85 186.20 
The difference would be much greater 
if whole life loading were taken for 
the illustration. 


Incongruity and Peril Pointed Out 


The proposed legislation appears to 
have been pointed out to the committee 
by me; their only change was to aban- 
don requiring the columns to be footed, 
as if that would not be done in any 
case, if to the advantage of an agent in 
competition. 

The proposed legislation appears to 
be false in principle and necessarily mis- 
leading and destructive if enacted. 


Other Impractical Features 


There are many other impractical 
features, such as the limitation of ex- 
pense to “expense charges” on non- 
participating as well as participating; 
failure to accept industrial insurance 
from the provisions; foolish deposit 
provisions—was anything ever more 
abused? “The state behind our poli- 
cies!” limitation of the justly popular 
“power to change the beneficiary;” per- 
mission of “deferred dividends ;” failure 
to prohibit political contributions; and 
failure to prohibit charging discrimi- 
nating premiums for term insurance. 
There are also some good features; but 
the sophomoric and blundering features 
far outnumber and outweigh them. 


Letter from Dr. J. W. Glover 


Ann Arbor, Mich., Dec. 31.—To the 
Editor :—Miles M. Dawson, in an article 
commenting on some features of the Wis- 
consin committee’s bills, particularly calls 
attention to the mean reserves on vari- 
ous forms of policies for the sixth year, 
which are, he says, “due to allowance, 
large as first year, for sixth year.” 

I wish to say that the whole argument 
therein contained is invalidated by a mis- 
interpretation, on the part of the writer, 
of the proposed bill on expense loading. 
With reference to the distribution of the 
expense charge or loading over the life 
of the policy, the bill reads as follows: 

The amount provided for expense for 
any policy year shall not exceed: 

(a) In the first year, the difference 
between the premium and the mortality 
charge for such year. 

(b) In anyone of the four succeeding 
years, the mortality charge for such year, 
or one-half the difference between the 
premium and the mortality charge for 
such year, whichever is the greater. 

(c) In any year after the fifth year, 
the expense provision of any previous 
year of the policy. 


Says Dawson’s Figures Are Wrong 


Mr. Dawson erroneously assumed that 
this bill provided for an expense charge 
or loading in the sixth year as large as 
that for the first year; the fact is, the 
loading for the sixth year cannot be 
larger than the lowest loading in any 
year previous to the sixth; it cannot be 
larger than the loading in any previous 
year, including the first, second, third, 
fourth, fifth years, respectively. The ef- 
fect of provision (c) is to make the load- 





ing, beginning with the fifth year, either 
uniform or decreasing. 

This consideration causes practically 
all the tables set forth in the article to 
be wide of the truth, and in particular 
nullifies the criticism on mean reserves, 
on which most emphasis was placed. 

Provisions of the Bill 

The bill also provides that the present 
value of the total expense provisions on 
any kind of policy shall not exceed an 
amount equal to one-fourth of the net 
single premium on an ordinary whole 
life policy issued at the same age, com- 
puted according to the American ex- 
perience table of mortality with 3 per- 
cent interest. This is equal to $104.97 
at age 35. The present values of the 
loadings for expense, given towards the 
end of the article, on a 20-year endow- 
ment policy on the full preliminary term 
and net level premium plans are about 
$126 in each case, and over $21 more 
than would be permitted under the Wis- 
consin bill. This destroys the effect of 
the comparison there made so far as the 
proposed measures are concerned, for the 
footings given, would, in each case, be 
reduced by about $31. 

These facts ‘would seem to indicate 
that the writer of the article does not 
understand the proposed bills, and is to 
that extent not in a position to explain 
their virtues or defects to others. 

James W. GLover. 





Galentine Resigns 

W. A. Galentine, manager of the ordi- 
nary department of the Prudential at 
St. Louis, terminated his connection with 
the company on Dec. 31. Mr. Galentine 
has been manager for Missouri for the 
past seven years, and has been very suc- 
cessful, building the premium income up 
from $6,000 to $300,000. He refused to 
sign the new agency contract, which sup- 
plants the old one, on account of the 
Armstrong law, and he does not see any 
chance for an adjustment. ‘ 

Mr. Galentine would have accepted the 
reduced commissions made necessary by 
the Armstrong law, but he was not will- 
ing to agree to a clause in the new con- 
tract under which, in case of violation 
of any feature of the new contract, he 
would lose all rights under it and also 
“under any previous contract.” By the 
termination of the old contract he is 
perfectly safe in his renewal interest un- 
der it. By signing the new one he felt 
that he would endanger this interest, 
which is understood to amount to about 
$15,000. He thought there was too 
much at stake. 

Mr. Galentine at the close of the year 
ranked third among Prudential man- 
agers for the entire country. He is in 
his prime and a great business-getter. 
His successor at St. Lovis has not been 
named yet. 





An Agent’s statement of 


A Square Deal 


“I will remain loyal to you and the Home Life 
nsurance Company of New York. You have be- 

ended me in time of need and business ession 
and I HAVE NOT nor will I ever forget it. Friends! 
I have received a number of letters from the differ- 
ent Companies offering high commissions. I have 
thought. "I think toc suck rx I rep- 

ught. much o com 
resent to make a change.” —_ 


TO 
W. A. R. BRUEHL & CO., General Mgrs 
4th National Bank Bidg., CINCINNATI, OHIO 























Clear Reasonable 

Policies Contracts 
THESE FACTS stand forth 

with deserving import- ALWAYS 
ance in all UNION MUTUAL A PLACE 
forms. The Policies are well ‘OR 
known for. simplicity and PAITHPUL 
plainness; the Contracts, for WORKERS 
sincerity and fairness in the 











treatment of agency requirements. 


Union Mutual Life Insurance Co. 


PORTLAND, MAINE 
FRED B&B. RICHARDS, President 
Thornton Chase, Supt. 84 Adams St.,C 
ornton Chase, Supt. ams St.,Chicago,lIll. 
Edson D. Scofield, Supt., 180 Broad’y, N. ¥. City 
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IN LIFE INSURANCE. CIRCLES. 


VICE-PRESIDENT CLISBY RESIGNS 





Will Likely Open General Agency of 
U. S. Annuity & Life on the 
Coast 


Frank W. Clisby, vice-president and 
general manager of the United States An- 
nuity & Life of Chicago, has resigned 
and it is understood he may engage in the 
business in the far west by taking the 
general agency of the company. Mr. 
Clisby was one of the organizers of the 
company and devoted himself largely to 
the financial work of the company and the 
pioneer labor of getting the company 
started. It has been his desire to go to 
the Pacific coast territory and now that 
the company is well established his work 
will be taken up by others. The United 
States Annuity & Life closed the year 
with $1,500,000 new business since it 
started, which is a good record, showing 
that the company has not engaged in 
plunging methods but is content to grow 
along careful lines. A new president will 
be elected at the annual meeting. 


TO WRITE ANNUAL DIVIDENDS 


Des Moines Life Decides This Is the 
Proper Time to Discontinue De- 
ferred Dividends 


The Des Moines Life has reversed the 
opinion of the Iowa legislation insurance 
commission and declared that the de- 
ferred dividend system should be 
abolished. Carrying the theory out in 
practice, President C. E. Rawson an- 
nounced last week that the company 
would write only annual dividend poli- 
cies in the future. In a circular letter 
to the company’s agents Mr. Rawson 
Says: 

“The signs of the times, the opinion of 
our actuary, as well as the actuaries of 
most all other companies, insurance ex- 
perts, the press, and last but not least, 
the insuring public, indicate in a most 
forceful manner that the policy of the fu- 
ture is to be the annual dividend policy. 
Furthermore, the dividend record of the 
Des Moines Life shows that this company 
is earning and crediting splendid dividends 
to the policyholders at the present time. 
It is just as well for us to pay these divi- 
dends as to credit them to the policy- 
holder and charge them as a liability, and 
we are unanimous in the conclusion that 
we should withdraw all our deferred divi- 
dend policies from the market and write 
only those calling for annual distribution. 

“We believe that this is an opportune 
time to make the change. We believe it 
is, and will prove to be greatly to your 
interest, as well as that of the company. 
It is the psychological moment, the ‘strike- 
while-the-iron-is-hot’ time, and we are 
impelled after careful thought along the 
line of progress and good consistent busi- 
ness management to make the change.” 


Cincinnati Companies Did Well 

The Union Central closed the year 
with $35,000,000 new and revived busi- 
ness for 1906. This is about six millions 
less than the previous year. An encour- 
aging feature was the December busi- 
ness, which amounted to four and one- 
half millions. 

The Columbia Life of Cincinnati also 
had an excellent year, the new business 
amounting to about two millions. The 
company has recently entered Pennsly- 
vania, which, in addition to the states 
of Ohio, Illinois and Georgia, will give 
it a most excellent field for 1907. 


New Life Company in Michigan 

Steps have been taken toward form- 
ing the Northern Assurance Company of 
Michigan, with $150,000 capital, $100,000 
paid in, with some new features in life 
insurance policies. Chief among the 
promoters are C. L. Ayres, director of 
agencies of the State Life, Detroit, and 
Perry F. Powers of Cadillac, former 
state auditor-general. Subscribers to 
the articles of association are: Fred 
H. Aldrich, C. L. Ayres, John M. Cor- 
bin, Frank Kennedy, W. J. Stapleton 
and J. M. Courtney, Detroit; Hugh 
Blair, A. L. Sibley and W. C. Hopson, 
Grand Rapids; N. A. Ayres, Dearborn; 





Perry F. Powers, 
Grant, Manistee. 


Cadillac; John H. 


Will Have Ladies’ Night 

The Chicago Life Underwriters Asso- 
ciation will give a “ladies’ night” ban- 
quet on Jan. 4. The Woman’s Song 
Club, composed of twelve ladies, will be 
present. Mrs. W. R. Parker (Mary 
Moncure) of the Woman’s Press Club, 
will give stories and original readings. 
Gen. W. H. Carter of the Department of 
the Lakes and Rev. R. Keene Ryan will 
speak. 

BAD SLUMP IN NEW BUSINESS 
Estimates of Insurance Written Show 
a Falling Off of Half a Billion 

, Dollars 


Reports from the life companies on 
new business written during 1906 ob- 
tained by the Insurance Leader indi- 
cate a falling off of about $500,000,000 in 
the volume of business, compared with 
1905. Out of fifty-four, sixteen compa- 
nies report an increased business over 
last year. With two or three exceptions 
they are among the smaller companies. 
Their gains are small, compared with 
the enormous falling off reported by the 
losing group. All of the big New York 
companies were hard hit. Two of the 
leading industrial companies declined to 
furnish figures, so that an accurate ad- 
vance estimate on this branch of life in- 
surance is lacking. 

The total increase of the seven com- 
panies that made the largest gains was 
about $69,000,000. Compared with this, 
three companies alone show an aggregate 
falling off of $372,000,000, and seven 
others, next in order, show $42,000,000 
more. 

The following table gives the com- 
pany figures, with comparisons for 1905: 

§1905. 
t$27 +$30,278,000 

American Central.. 2,000 
American, 
Bankers’ Reserve.. 
Central, 
Citizens, Ky........ 12,000,000 
Columbian Nat’l.... $33,500,000 
Conn. General 6,000,00 
Des Moines 
Equitable, 5,000,000 
65,000,000 
23,000,000 


5,195,000 
215,000,000 


10,776,000 
798,644,000 


100,000,000 
8,750,000 


Kansas City 
Lincoln National... 
Majestic 
Manhattan 
Mass. Mutual 
Meridian L. ee 
Minnesota Mut.... 
Missouri 
Mutual Benefit 
Mutual, N. 
Mutual Reserve.... 10,000,000 
National, U. S. A.. 15,000,000 
National, 23,000,000 
New England Mut. 21,000,000 962, 
161,000,000 314,000,000 
Northwestern Mut. 111,000,000 94,737,000 
Northwestern Nat’l 1,500,000 3,588,000 
Pacific Mutual...... 24,000,000 **33,983,000 
Penn Mutual 80,000,000 69,195,000 
Pheenix Mutual.... 20,000,000 17,065,000 
Pittsburg L. & T.. 42,800,000 3,505,000 
Provident L. & T.. 21,500,000 21,016,000 
Provident Savings.. 20,000,000 28,073,000 
Prudential seeeseeees $£305,368,000 
Register, 1,222,000 
Reliance 
Reserve Loan 
Royal Union Mut.. 
Security Mut. 
State, Ind 
State Mutual, Ga.. ,000,000 
State Mutual, Mass. 16,000,000 
Travelers 


1,500 
12,000,000 
24,000,000 

4,000,000 

3,000,000 

6,500,000 
90,000,000 


24,962,000 


30,209,000 

2,565,000 
17,354,000 
20,908,000 
41,571,486 


Union Mutual t9,800,000 
tt 


U. S. Ann. bece 
United States 2,500,000 4,525,000 
Volunteer, State... 4,000,000 3,808,000 


*Estimated. tPaid-for business. tIn- 
cludes industrial. §Figures taken from 
year book. {Commenced business Septem- 
ber 1, 1905. ||Commenced business June 
1, 1905. **Includes business of Conserva- 
tive. ttBegan business 1906. 


Becomes the Postal Life 
The Life Insurance Club of New 
York, which began business in June, 1905, 
as a legal reserve company, has changed 
its name to the Postal Life. This com- 
pany has no agents, but secures its busi- 
ness by advertising and circular letters. 


Lincoln National Life 
Insurance Company 





Paid-Up Capital, $150,000 





Address: 


Our new IDEAL POLICY with guaranteed, 
interest-bearing annual dividend coupons, is the 
most attractive policy now in the market, and 
the easiest to sell. 

Good territory open in Indiana, Ohio and Michi- 
gan for men of ability and with good clean records. 


ARTHUR F. HALL, Secretary, 


FORT WAYNE, IND. 





An Important 


Announcement 


To good men looking for a favorable con- 
nection with a young company issuing 


POLICIES THAT SELL 


Good territory, experienced management, attractive 
contracts. Ask for “ An Up-to-date Proposition.” 


U. S. Annuity & Life Insurance Co. 
Heyworth Bailding, Chicago, Hlinois 





PHILADELPHIA LIFE 


Insurance Company 


ANDREW J. MALONEY, President 
North American Building, - Philadelphia 


POLICIES CONTAIN: 
Limited Expense Account 
Individual Policyholders’ Accoust 
Policies Automatically Non-Forfeitable 
Surplas can be withdrawn any time 


Very Liberal Comtracts Offered te Agents able 
te Handle Special Proposition 


CHICAGO OFFICE, 1003 Manhattan Bldg. 


THE 


Columbian National 


Life Insurance Company 
BOSTON; MASS 


Incorporated under the laws 
of Massachusetts 


PERCY PARKER, ~ ~ - President 
FRANKLIN W.GANSE, -  Vice-Pres. and Di- 
‘ rector of Agencies 
CIS P. SEARS, Vice-Pres. and Comptroller 
LLIAM H. BROWN, Secretary and Treasurer 
V. FORNES, New York - - - 

GEO. H. HOLT, Chi a 
JOHN D. DAVIS, St. Louis - - 
R. M. HOTALING, San Francisco - 


Vice- 
- { Presidents 








The Penn 
Mutual Life 


OF PHILADELPHIA 





OUR AGENTS 
ARE 
REPRESENTATIVE 
CITIZENS OF 





HAS FURNISHED 


FOR 59 YEARS 


Perfect Protection at Proper Rates 


THEIR 
RESPECTIVE 
COMMUNITIES 














T. R. PALMER, President 

DOUGLAS PUTNAM, Secretary 

H. W. COCHNOWER, Actuary and 
Assistant Secretary 





The Minnesota 


Mutual Life Insurance Company 


ST. PAUL, MINN. 


If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


J. A. O'SHAUGHNESSY, V. Pres. and Pield Manager 
WM. D. MITCHELL, 2nd V. Pres, and General Counsel 
DR. CHARLES B. PIPER, Med. Director 








ss 


January 3, 1907. 


THE WESTERN 


UNDERWRITER. II 








It claims to have about $1,000,000 of 
insurance in force. It has a contract 
with the Life Insurance Club Auxiliary 
by the terms of which the premium ex- 
pense loadings are turned over to the 
Auxiliary, which pays the usual expenses 
of the life company. 





HEARING AS TO STOCK SELLING 


Some Members Appear Before the 
Chicago Life Underwriters As- 
sociation in a Protest 





The Chicago Life Underwriters As- 
sociation at its last meeting voted to 
approve the resolution passed by the 
National association condemning special 
board contract, stock selling and other 
schemes of that character. The Chi- 
cago association has never put a ban 
on membership other than applicants 
must represent a legal reserve company. 
Hence it has on its rolls agents of 
companies that are selling stock. A few 
of these members are very active and 
have brought in a number of recruits. 

Some of the members connected with 
stock-selling companies have had a hear- 
ing before the executive committee of 
the Chicago association, taking the 
ground that as the association has been 
wide open in its membership policy, it 
has taken a wrong course in condemn- 
ing a proposition that brings embar- 
rassment to members who were elected 
in good faith. Then these agents hold 
that some stock propositions are per- 
fectly legitimate and are not confined 
to applicants for insurance, but offered 
to anyone, purely as an investment. 

The issue is an interesting one, in 
view of the liberal policy the Chicago 
association has taken as to membership. 





RECOMMENDATIONS ARE GIVEN 





Actuary of Indiana Department Says 
Fraternals Should Be Placed on 
Sound Basis 





H. W. Buttolph, actuary of the In- 
diana department, after long study, makes 
nine suggestions to the next general as- 
sembly of the state concerning laws for 
the government of fraternal insurance 
associations. He says there are 140,000 
members of fraternal organizations in 
the state. He says that with these asso- 
ciations there is the question of solvency, 
while with old line life companies there 
is no such question; that it is more im- 
portant that fraternal associations pay 
their losses than it is whether old line 
life companies pay 20 or 25 percent divi- 
dends. He recommends legislation as 
follows: 

(1) That after Jan. 1, 1908, no benefit 
certificate should be issued unless at a 
rate of assessment accurately computed 
according to some generally recognized 
mortality table and interest not to exceed 
4 percent; the certificate itself to indicate 
clearly for what length of time the rate 
will remain level, according to the stand- 
ard adopted; no certificate to be issued 
that would require a higher rate of as- 
sessment than that for a continuous pay- 
ment, whole life insurance. 

(2) A total separation of new business 
done under adequate rates from the old, 
which should not be disturbed; all funds 
now in hand to be held in trust for the 
payment of losses accrued among old 
members, but old members to be per- 
mitted to change to the new class and 
receive credit against their advanced rate 
for their equitable share of funds in 


and. 

(3) There should be a legal definition 
as to what constitutes solvency. It 
should recognize that these organizations 
are not post-mortem assessment societies, 
dependent on future assessments to pay 
losses which have occurred, but in all 
cases collect their assessments in ad- 
vance; that they are assessment societies 
capable of levying additional assessments 
to make good any impairment in the the- 
Oretical reserve. 

(4) There should be annual valuation 
on all business done upon the new rates, 
for purposes of publicity, and it should 





be made on the straight preliminary term 
vasis. 

(5) Whenever the funds of the order, 
standing to the credit of the new mem- 
bers, are found to exceed all outstanding 
liabilities, and the amount of reserve, as 
determined by the valuation, in an amount 
at least equal to one assessment upon all 
of said membership of at least one year’s 
standing, then such excess should be dis- 
tributed by passing an assessment. 

(6) A simple form of gain and loss 
exhibit should be required, which would 
show the actual mortality as compared 
with the expected, and the interest actu- 
ally earned, as compared with that neces- 
sary to mature the certificates. 

(7) The by-laws should clearly state 
what part of the assessments may be 
used for expenses, and the mortuary 
funds should be kept entirely separate. It 
should be a penal offense to use any part 
of the mortuary funds for any purpose 
other than the payment of losses. 

(8) No surrender values, or paidup, 
or extended insurance should be granted 
to those failing to pay their assessments. 

(9) If the supreme lodge grants sick 
or accident benefits, this branch of the 
business should be kept entirely separate 
from the other. 





NOW GOES ON A RENEWAL BASIS 





Columbian National Life Has Changed 
Its System of Compensation to 
Agents 





The Columbian National Life, which 
heretofore has paid no renewal commis- 
sions, on Jan. 1 put all its agents on a 
renewal basis graded from 50 percent 
under the Armstrong laws. While the 
agents were selling stock of the life com- 
pany or the securities company they 
were paid a commission on the stock 
sold, which made up for renewals. Now 
that the company has ceased selling stock 
it has felt best to make renewal con- 
tracts. The supervisors or agency man- 
agers in charge of a state, or part of a 
state, will be on a salaried basis. All the 
soliciting agents will therefore have a 
direct contract with the company and get 
the full commission. 

Under the new plan the American In- 
vestment Securities Company, which 
takes over the American Agency Com- 
pany’s contract, will have $1,000,000 pre: 
ferred stock, which has all been unwrit- 
ten and taken by the holders of common 
stock. There was something less than 
$3,000,000 of common stock sold. On the 
preferred, 8 percent dividends are guar- 
anteed. Thus there is a definite limit to 
the stock, as no more will be sold. 

In the west Assistant Director of Agen- 
cies Hoyt has the field well shaped up. 
There has been a weeding-out process, 
which is followed by constructive work. 





Record of lowa Companies 


The amount of new business written 
by the Des Moines life insurance com- 
panies during 1906 represents a gain on 
the record of 1905, except in the case 
of the Equitable and Des Moines, which 
wrote approximately the same amount as 
in 1905. The Bankers Life had a great 
year, writing $51,000,000 of new business 
—a gain of nearly $0,000,000. The fol- 
lowing reports on 1906 business were ob- 
tained from officers of the companies: 
Written. 


b In Force. 
PEED. 604540000000 $51,000,000 $292,000,000 
Des Moines......... ,000,000 24,200,000 
Equitable ........... 5,000,000 30,000,000 
ES eee 5,200,000 11,000,000 
Royal Union......... 4,000,000 16,000,000 
Oe eee 2,000,000 4,100,000 

Premium. Gain in 

Company. Receipts. Assets. 
DEE ddesvesccesesen $3,500,000 $1,500,000 
MN a000s00cc00 800,000 250,000 
Lee 1,200,000 ,000 
ce esevencnse wen 400,000 140,000 
Royal Union............ 573,000 300,000 
Raa 130,000 50,000 





Fraternal in Bad Shape 

The Missouri and Minnesota depart- 
ments have completed their report of ex- 
amination of the Knights of Honor of 
St. Louis. The report shows an income 
for the year 1906, ending Nov 30, of 
$2,475,000 and disbursements of $2,479,- 
oco. The order has admitted assets of 





Provident Life and Grust Co. 


OF PHILADELPHIA 
Insurance in Force, $177,778,748. Assets, $58,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this company is found in its exocedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full period of its 
existence, the death rate has been only .61 of the rate indicated by the authoritative tables. 

CORRESPONDENCE WITH AGENTS SOL 


ICITED 
Witu1aM D. Yerorr, General Agent, Western Ohio 812 Union Trust Building, Cincinnati, Ohio 


8. S. Sarro.p, Genera! Agent, Eastern Ohio - - 706-710 Garfield Building, Cleveland, 
J.W.Croox,GeneralAgent - - += = = «= -« 720 Spitzer Building, Toledo, lo 
James W. Janney, General Agent . "* 


- +  «  «* §25 Marquette Building, Chicago. Tli 
Bassett & Rexsz,General Agents - + - « «= 44 Home Bank Building, Detroit’ Mich 


The Company OF the People, BY the People, FOR the People 


The Metropolitan Life !psurance 


Company 
Incerporated by the State of New York. 
Home Office: 1 Madison Avenue, New York City 
Assets, $151,663,477.29 
Proof of Public Confidence 
This Company has more premium-paying busi- 


The Daily Average Business During 1904 
ness in force in the United States than any other 


8956 per day in nu uber of Claims raid. 
Company, and for each of the last 12 years has had 


6,972 per day in number of Policies Issued. 
$1,502,454.00 per day in New Insurance written 
more New Insurances accepted and issued than any MH 
other Company iv America. 





$128,758.29 per day in payments to Policy Holders 
and addition to reserve. 
@77,275.94 por day in Increase of Arsetes. 


YOUNG MEN—MAKE MONEY | \Vfassachusetts Mutual 


here are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives make money, 
They have most varied 
— of policies and 

vantageous con- 
tracts witb liberal 
commissions. 

The attention of 

oung men, particu 

arly youns men start- 
ing in_ business, is 
especially sought. 

rite for.full information regarding these 
unusual opportunities. 


L , 
THE REAL |Securdty comin 


Incorporated as a Stock Company by the State of New Jersey | Principal Office, The Majestic Bidg., Chicage, Ill. 


Is a Standard Legal Reserve Stoek Life Insurance 
JOHN F. DRYDEN Home Office 
President NEWARK. N. J. | Company. Ite reserve and its capital are invested 


in first-class securities. It is a young, vigorous, 
WANTED 


RlillaG 


policies possess the best modern features. Agents 
INSURANCE COMPANY 


of good eharacter and good ability are wanted. 

For the West, address W. O. Johnson, President. 

For the East, address F. W. Cavanagh, Superia- 

tendent of Eastern Agencies, No. 2228 Land Title 

Bidg., Philadelphia, Pennsylvania. For the South, 
Live, energetic men, for some 
excellent territory. Exclusive and 
liberal contracts will be made with 

the proper parties. 

The Armstrong Committee found 





Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 


Definite paid-up and cash-surrender 
values written in every policy 


Isaac B. Snow, Superintendent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bidg. 


Columbus Agency, 1€03 Outlook Bidg. 


Life & Annuity 











address Ed. L. Williams, Louisville, Ky., 305-6 
Keller Bidg. 








WANTED 


Strictly Life Insurance Agents 


Men of character who can talk and reli 
LI¥E Insurance without “Agency Co.' 
Stoek or ‘Special Contracts,” will be intere 
ested in the Agency contracts offered by 


THE INDIANAPOLIS 
no questionable methods in The|] LIFEINSURANCE COMPANY 
Manhattan Life Insurance Com- AAteus 


pany. Address 


W.B. LANE, Vice-President 
66 Broadway, New York 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholder!. $5,574,677. 
TO INSURANCE AGENTS SpmtneGe Life Annuity Gompetmive Contuast of this Company. a = method 


FRANK P. MANLY, Vice-Prest. and Mgr., 
Traction Building 


LOW PREMIUMS ANNUAL DIVIDENDS 

















ANDREW M. SWEENEY 
President 





WILBUR 8. WYNNE 
8 yand A 7 








the Agent an opportunity t: with d = i ‘ rity of this Com! 2 Tr L a AT 
o grow and share in pros o as we an . 
enables the average agent to win a petency and b independent —_ FOB Pa GuLARS 


The Company has desirable territery fot capable men. Centracts direct with the heme office, 








IN THE FIRST SIX MONTHS OF 1906 


SIX 

MONTHS’ | MUTUAL RESERVE LIFE INSURANCE COMPANY, of New York 

GAIN Frederick A. Burnham, Pres. Geo. D. Eldridge, Vice-Pres. 
GAINED IN SURPLUS 941,696.43 


Surplus, December 31, 1905, $71,645.63 Surplus, June 30, 1906, $115, 342.06 
PAID TO POLICYHOLDERS OVER #66,000,000.00 


The exhibit of first p cngd expenses submitted by the company to the | 
commit 





tive investigati 
te shows the lowest ratio of expense te expense margin of all — 


companies doing # general business. 


Capable men, with or without experience, can secure the very best ncy contracts, Address Ageney 
Department, Industrial Agents, address Provident De aa Ay Mutual Reserve 
_.__.. Building, $05, 807, 809 Broadway, New York. 
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$255,000 and liabilities of $652,432, leaving 
a net deficit of $396,000. The order is 
thus running about two months behind in 
payment of its death claims. It has 38,- 
323 members and $61,580,800 insurance in 
force. 


MEETINGS HELD IN NEW YORK 


Some Companies Are Holding Back on 
the Association of Life Insurance 
Presidents 


New York, Jan. 2—(Special.)—A sec- 
ond meeting of life insurance officials 
was held here at the call of President 
Morton of the Equitable to organize the 
“Association of Life Insurance Presi- 
dents.” At the first meeting the North- 
western Mutual, Mutual Benefit, Provi- 
dent Life & Trust, Penn Mutual, Con- 
necticut Mutual, Phoenix Mutual and 
John Hancock refused to join. The fol- 
lowing companies represented at the first 
meeting were not present at the second 
meeting, Dec. 28: National of Vermont, 
New England Mutual, Berkshire and 
State Mutual. 

There is a feeling in some quarters 
that the public will look with suspicion 
on the plan. The special effort to get 
the Northwestern and Mutual Benefit to 
join failed. There is also a sentiment 
prevailing that the other companies 
should not tie up with the “Big Three.” 
The claim is that interests outside of 
New York are not properly protected. 
Some of those at the second meeting 
would not sign the constitution and by- 
laws until they had consulted their di- 
rectors. 

*_ * * 

A meeting was held here Dec. 27 in 
accordance with the new laws, so that 
policy forms other than those stipulated 
in the Armstrong laws might be sub- 
mitted. There were present Superintend- 
ent Kelsey, Senator Armstrong, Deputy 
Paterson, a committee of actuaries and 
representatives of New York companies. 
The forms submitted and discussed 
were: Annuities, single premium life, 
joint life, single premium endowment, 
pure endowment, yearly renewable term. 
These were all submitted by the actuaries. 
The Equitable handed in the continuous 
installment; the Metropolitan, life with 
reduced premium after twenty years, 
modified endowment with life option; 
guaranteed increased endowment; the 
Postal Life, a premium reduction policy; 
the Provident Savings, a combined term 
and life option; the New York Life, a 
substandard form. 

Senator Armstrong questioned whether 
the law would permit other forms being 
issued. 


Columbian’s Industrial Branch 


Like other industrial companies the 
Columbian National Life is making some 
changes in its industrial department. The 
“debits” are being consolidated in the 
hands of fewer agents, who, in addition 
to caring for the business now on the 
books of the company, are writing new 
insurance, both on the industrial and or- 
dinary plan. This has allowed the com- 
pany to close up some of its offices and 
thus secure considerable saving in expense 
in conformity with the general movement 
among companies in that direction. The 
company’s industrial business in force 
now amounts to some $7,000,000. 


Pacific Mutual Gives Reasons 


In retiring from New York, the Pacific 
Mutual writes to Superintendent Kelsey 
as follows: 


The standards of valuation prescribed 
by the laws recently put upon your statute 
books are such as will, we believe, work 
a discrimination against the “old” policy- 
holders. Though there may be allowed a 
maximum first year’s commission of not 
more than 50 percent, other expenses di- 
rectly chargeable against the first year’s 
premium—for example, medical and in- 
spection fees, cost of insurance, home office 
expenses, taxes, etc.—will be great enough 
to preclude the possibility of there remain- 
ing in hand out of the first year’s premium 
a fund sufficient to provide for the reserve 
required by the ‘full reserve” method of 
valuation. To be compelled, nevertheless, 
to set aside such first year’s reserve will] 
mean that large sums of money which 
otherwise would be returned to “old” 





<= 


petteraettors in the shape of dividends will 
e arbitrarily withheld from them under 
the guise of reserve. 

The Pacific Mutual Life is a western 
company and writes not more than 2% 
ercent of its business in the state of New 
ork. The conditions that obtain in the 
Empire State, where the population is 
dense and the distances between centers 
small, do not hold in the middle and far 
west, and we therefore believe it would 
be unwise to disturb the writers of 97% 
percent of our business because of condi- 
tions that affect the writers of only 2% 
percent of it. 


Question as to December Business 

This paper has an inquiry as to appli- 
cations secured in December where the 
examinations were or were not made, but 
the policies were not delivered until Jan- 
uary, as to whether December or Jan- 
uary commissions will apply. The New 
York department is ambiguous, but the 
question was submitted to H. C. Lippin- 
cott of the Penn Mutual, who avers that 
December commissions will apply. 


NEWS OF THE BIG COMPANIES 


George W. Perkins and C. S. Fairchild 
Are Indicted on Charge of Forgery 
as a Test Case 


George W. Perkins, former vice-presi- 
dent of the New York Life, and C. S. 
Fairchild, former president of the New 
York Security & Trust Company, and 
member of the New York Life’s finance 
committee, have been indicted by the 
grand jury on charge of forgery. It will 
be in the nature of a test case. 

It is charged they feloniously made in 
the books of the company—blotter, ledger 
and cash book—false entries to conceal 
the true nature of a stock transaction. 

In each book were entries showing the 
sale of 10,000 shares of Chicago & North- 
western preferred stock and 5,300 shares 
of Chicago, Milwaukee & St. Paul pre- 
ferred stock. Eight thousand shares of 
Chicago & Northwestern were down on 
the books as a sale to the Security com- 
pany, and 5,000 shares of the Chicago, 
Milwaukee & St. Paul were down as hav- 
ing been sold to the same company. 
There was another record of 2,000 shares 
of Chicago & Northwestern and 300 
shares Chicago, Milwaukee & St. Paul 
having been sold to the Central National 
Bank of New York. 

On Jan. 29, 1902, the sale of stock to 
the Security company was converted into 
a loan. Two employes of the New York 
Life, H. H. Mattison, bookkeeper, and 
George Marshall, negro porter, giving 
notes. The Mattison note was for $1,- 
500,000 and Marshall’s note for $1,547,000. 
The stock was supposed to be put up as 
collateral. 

In May the same year the Northwest- 
ern stock was sold. The St. Paul stock 
was sold in lots until December, 1903. 
On the Northwestern stock the company 
made a profit of $250,000, and on the St. 
Paul stock the company lost $90,000, the 
whole transaction resulting in a profit of 
about $160,000 to the company. 

At the time of the transaction the New 
York Life had control of the Security 
company. It was at the same time the 
Prussian government refused to allow in- 
surance companies which carried indus- 
trials to do business in its territory. It 
is charged the transactions were made in 
the manner they were so the stock might 
not be dumped in the market at a loss. 

The grand jury apologized for its ac- 
tion, as it declared neither of the men 
was personally responsible and the trans- 
action was profitable for the policy- 
holders, but a test case was desired to 
clear the issue as to responsibility. 


Superintendent Vandiver of Missouri is 
going to watch developments in regard to 
the New York Life and Mutual Life, and 
will probably go to New York or send a 
man there for the purpose of investigating 
the conduct of the officers and alleged ex- 
penditure of policyholders’ money during 
the election for trustees. Certain demands 
he made last winter will have to be com- 
plied with. 


Shockney Made General Agent 
J. N. Shockney, superintendent of agents 
of the central department of the United 
States Life, with headquarters in Chicago, 
on Jan. 1 was appointed general agent for 
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Chicago and Illinois. The territory in 
the central department has been divided 
and general agents will be appointed over 
smaller sections. All collections on ‘old 
business in the central department will 
go to Mr. Shockney’s office in Chicago. 

The company has closed its offices in 
Indianapolis and St. Louis. It will not 
attempt to organize Iowa or Indiana un- 
til after the legislatures adjourn. 

As soon as the company finds a compe- 
tent man it will establish a general 
agency at Kansas City to cover western 
Missouri and eastern Kansas. 

Mr. Shockney has been in ill-health 
for two or three months and may go 
south for a few weeks to recuperate. 


New York Life Statement 

The New York Life in its annual state- 
ment shows it has issued during the year 
1906 over 77,000 policies in the sum of 
over $163,000,000 of insurance, on which 
the first premiums have been paid to 
the company in cash. The company is 
now composed of the holders of about 
1,000,000 policies now in force for more 
than $2,000,000,000 of paid-for insurance 
in force. 

During the year the company has paid 
in death losses on the lives of over 7,000 
policyholders more than $21,000,000. It 
paid to its living policyholders, in matur- 
ing policies and other cash benefits, over 
$23,000,000. During the year the com- 
pany has loaned direct to 75,000 of its 
policyholders, on their sole security of 
their policies, more than $19,000,000, at 5 
percent interest, without fee or other 
charge. During the year the company has 
paid to its policyholders in dividends over 
$5,000,000. 


Record of Chicago Companies 
The National Life, U. S. A., wrote 
about $15,000,000 last year and gained 
$1,000,000 in assets. In Chicago, under 
Manager E. H. Kellogg, it wrote $6,000,- 


The Illinois Life wrote $10,000,000 paid- 
for business and has $44,000,000 of in- 
surance in force. Its assets increased 
$500,000. 

The Federal reinsured the Chicago 
Life and shows a gain of $6,000,000 in 
new business, $15,000,000 of insurance in 
force and assets $900,000. 


Changes in Minnesota Mutual 

Former Insurance Commissioner John 
O’Shaughnessy, whose resignation as 
vice-president and field manager of the 
Minnesota Mutual Life was announced 
last week, will leave the field of life 
insurance and hereafter devote his time 
to the sale of Texas lands. Frank E. 
Hitchcock, district manager of the Mu- 
tual Life at Springfield, Ill., will suc- 
ceed Mr. O’Shaughnessy with the Min- 
nesota Mutual. Patrick A. Egan also 
resigns as Minnesota state manager for 
the Minnesota Mutual Life. The state 
will be divided into agency divisions 
and the position of state manager abol- 
ished. Thomas Martin, in charge of the 
renewal premium department, resigns 
and his position will also be abolished 
and the work distributed among the 
present office force. 


Reduces Medical Fees 

The medical department of the Union 
Mutual Life gives fees to be paid 
for medical examinations. For each 
examination where the application is 
less than $3,000, a $3 fee; over $3,000 
and less than $25,000, $5 fee; $7.50 
for each examination where the amount 
applied for is $25,000. Chemical urin- 
analysis is required in each examina- 
tion, but microscopical analysis will not 
be required unless asked for by the 
home office, in which case the fee paid 
for such service will be stated. No 
traveling expenses will be paid for ex- 
aminers, and when the examiner is 
called on for additional service in any 
particular case, the fee paid will be 
named when the request is made, and 
the request must come from the home 
office. 


The Washington Life has retired from 
diana. 


In 





LIFE NOTES 


The Security Life Association has been 
organized at Salina, Kan. 


A charter has been granted to the Con- 
servative Life of Wheeling, W. Va. 


Manager J. W. Fitzpatrick of the Mutual 
Life for Maine goes to Ottawa, Can., for 
the company. 


Cc. C. Lord of Chippewa Falls, Wis., gen- 
eral agent of the Equitable of New York 
for northern Wisconsin, is dead. 


A.. J. Cassatt, late president of the 
Pennsylvania Railroad, carried a $100,000 
policy in the Equitable, taken out in 1899. 


Albert Roth, superintendent of the 
Metropolitan Life at Dubuque, Ia., has 
been promoted to a better position at 
St. Louis. 


Indictments against Walter Campbell in 
connection with the affairs of the North- 
western National Life of Minneapolis have 
been nolled. 


The Supreme Lodge, Endowment Rank, 
Knights of Pythias, has changed its name 
to Supreme Lodge, Knights of Pythias, 
Insurance Department. 

John A. Honey of Edmore, N. D., a 
banker, has been appointed state agent for 
the Northwestern National Life of Minne- 
apolis for North Dakota. 


The St. Louis agency of the John Han- 
cock under Manager Raleigh holds first 
place for business produced for the com- 
pany during the month of November. 


A. A. De Celle, cashier of the central 
department of the United States Life, 
with headquarters in Chicago, has become 
cashier of the Northern Life of Illinois. 


H. W. Littlefield, manager of the Provi- 
dent Savings of Philadelphia, has gone 
with the Girard Mutual Life of that city, 
taking up the work of organizing agencies. 


C. E. Cox, general agent of the National 
Life, U. S. A., at Nashville, Tenn., will 
remove to Kansas City, where he becomes 
general agent of the German Mutual of 
St. Louis. 


The Northwestern Mutual has made the 
thirty days’ grace provisions in its new 
policies applicable to all old policies ex- 
cept tontines, to which, by their terms, 
it could not be applied. 


Geo. T. Atchley, who was formerly in 
charge of the Pacific Mutual’s monthly 
payment department in Chicago, is now 
office manager of the “E-Z’’ Stove Polish 
Manufacturing Company in Chicago. 


Superintendent of Agents Bolling of the 
Equitable Life has been in St. Louis re- 
cently looking over the field. No selection 
has yet been made for a St. Louis manager 
to succeed Manager Kendrick, resigned. 


The bid price on Travelers’ stock has 
gone to $1,000 a share. It is higher than 
that of any other Connecticut insurance 
company. Before the San Francisco fire 
the stock of the Hartford Fire sold at 
$1,100, but is now $545. 


The Commonwealth Life Insurance 
Company of Arkansas, having offices at 
Fort Smith, has been incorporated. It is 
capitalized at $300,000, of which $36,800 
has already been paid in. The company 
proposes to conduct a general life insur- 
ance business and handle accident policies. 


CASUALTY NOTES 


R. D. Fuller succeeds Hart, Sharp & 
Co. as Nashville (Tenn.) agent of Na- 
tional Surety. 


Ten shares of Illinois Surety stock were 
offered at auction in New York City last 
week, the highest bid being $40. The par 
value is $100. 

The Federal Union Surety has paid its 
first dividend of 3 percent. It has pro- 
vided for a second 3 percent in July, put- 
ting its stock on a 6 percent basis. Its 
capital stock is $300,000 and its surplus 
Oct. 1 was $51,847. 


Geo. S. Haskell, who has been handling 
the burglary department for the American 
Bonding in the general agency of Fred S. 
James & Co. of Chicago, with the title of 
assistant manager, has been appointed 
acting manager following death of Man- 
ager C. Haven. No decision has been 
reached as to the manager for the future. 


D. H. McAbee, state factory inspector 
of Indiana, will ask the legislature for an 
increased appropriation for the hiring of 
more deputies so that they will be avail- 
able for service immediately on notifica- 
tion of accidents. Now it is months be- 
fore the state officers, as a rule, get 
around to the scene of accidents to learn 
the particulars. 


The Casualty Company of America has 
decided to abandon its Proposed scheme 
for writing a combined liability and 
plate glass policy, due to the objection 
raised by the New York insurance de- 
partment. The plan comprised the issu- 
ance of a _ general liability policy to 
which was attached, as a rider, a special 
plate glass insurance contract with the 
ee of description and sizes on 

ck. 


Joel Tuttle, for the past two years Iowa 
state manager for the Travelers of Hart- 
ford, in the liability Copertment, has been 
transferred to the isconsin territory, 
with office at Milwaukee. Mr. Tuttle suc- 
ceeds Lynton T. Block, who has accepted 
@ position with the Travelers’ Indemnity 
Company. Mr. Block will be connected 
with the boiler inspection department in 
the home office. No appointment as Iowa 


manager for the Travelers has yet been 
announced. : 
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AMONG CASUALTY AGENTS, 





. METROPOLITAN GETS BANKERS 





New York Syndicate Will Buy Ma- 
jority of the Stock of the Cleve- 
land Company 





A circular letter has been issued to 
the stockholders of the Bankers Surety 
Company of Cleveland, asking those who 
desire to dispose of their stock to east- 
ern capitalists to deposit it with the Dime 
Savings Bank & Trust Company of that 
city. The stock is to be taken at par 
and negotiable receipts will be given un- 
til the actual transfer is made. It is 
necessary to transfer at least 2,600 shares 
of stock to give control, but it is said 
that about 3,000 shares will be handed 
over. Some of the larger stockholders 
will retain a portion of their holdings, 
believing that the favorable affiliations 
and reduced expenses will be the means 
of making it more valuable all the time. 

The purchase is being made by a syn- 
dicate of individuals, all. closely allied 
with the Metropolitan Surety, so it ‘s 
almost certain that the Cleveland com- 
pany will be operated in connection with 
the eastern office. A little less than half 
of the stock will remain in the hands of 
the Cleveland people. The letter as- 
sures stockholders that the control will 
change hands. 





Elected Assistant Secretaries 

At a recent meeting of directors of 
the Metropolitan Surety, Gerald E. 
Hart and Walter C. McClure were 
elected assistant secretaries of the cor- 
poration. Mr. Hart is in charge of 
the burglary insurance department of 
the company, while Mr. McClure is 
assistant to President Caullet. 


Plate Glass Rates 

Plate glass underwriters all over the 
country are complaining of excessive rate 
cutting. Some figures offered are ridic- 
ulous or else the companies are having 
their manuals run on too high a gear. 
There needs to be some drastic action 
taken to get this line on a sane basis. 





Ohio Agency for Federal Union 

The Federal Union Surety has estab- 
lished a state agency for Ohio at Cin- 
cinnati with James G. Brown, formerly 
general agent at Cincinnati, and R. F. 
Wirthwine, of the fire and casualty firm 
of A. S. Harkness & Co., in charge un- 
der the firm name of Brown & Wirth- 
wine. The new firm starts off auspi- 
ciously and has taken a suite of offices in 
the Fourth National Bank building. A. S. 
Harkness & Co., general agents for the 
Maryland Casualty, will be located in the 
same office. 





Rules Out National Accident 

Commissioner Barry has asked At- 
torney-General Bird to notify the Na- 
tional Accident Society of New York 
to cease doing business in Michigan, 
this action being brought about by the 
company’s alleged refusal to pay a small 
claim of $16 to an employe of the Sol- 
vay Process Company at Detroit. The 
company claims to have no authorized 
agent or collector in Michigan, though 
it is stated a man in the eighteenth 
ward at Detroit has been regularly re- 
ceiving premiums and giving a rather 
unique receipt for them. This receipt 
is worded so as not to bind the com- 
pany to a contract, but simply states 
that “if the money is accepted at the 
home office an official receipt will be 
forwarded direct.” 





Goes with Wickes & Arnold 


D. Edward Monroe of Chicago has 
gone with Wickes & Arnold, general 
agents of the Fidelity & Deposit and the 
Pennsylvania Casualty, as assistant to 
Mr. Arnold in the agement of the 
surety department. Mr. Monroe has done 
conspicuously good work for several 
other surety companies, and his new con- 





nection affords him excellent opportunity 
to realize the benefits of his ripe experi- 
ence as a surety field man. He has been 
connected recently in a personal way 
with the late Coley M. Haven, resident 
manager of the American Bonding, in 
the office of Fred S. James & Co., the 
general agents. Mr. Monroe was con- 
sidered the logical man to succeed Mr. 
Haven, but the latter had resigned the 
position some time before his death, and, 
while Mr. Monroe was conditionally ten- 
dered the position by James & Co., he 
preferred to accept the offer of Wickes 
& Arnold. Mr. Arnold is rated as one 
of the best surety men in Chicago, and 
he and Mr. Monroe will make a strong 
team. 





GOVERNMENT RESTRICTS SURETY 





Company Cannot Exceed 10 Percent of 
Capital and Surplus on a 
Single Bond 





The United States treasury and war de- 
partments have issued instructions to the 
effect that the government will accept 
no bond from a surety company where 
it is interested for more than 10 percent 
of the combined capital and surplus, nor 
will it accept bonds of companies that 
carry lines on private individuals or cor- 
porations for more than 10 percent of 
their combined capital and surplus, un- 
less the excess is reinsured in accept- 
able companies. 

This is the most far-reaching step that 
has been taken for years regarding surety 
underwriting. It is in line with the 
recommendations of President Joyce 
of the National Surety in his paper be- 
fore the insurance commissioners. The 
United States government will accept 
two Or more companies on one undertak- 
ing. 





Trouble Is Brewing 

Trouble is brewing in the Illinois 
Commercial Mens Association of Chi- 
cago, which has 38,000 members. A 
meeting was held in Chicago the other 
night, where, it was claimed, Secretary 
R. E. Cavenaugh ruled as a czar, and 
through his hold on proxies, is able 
to perpetuate himself in power. 

A committee was appointed to see 
what can be done, and perhaps a re- 
ceiver will be applied for. The speak- 
ers at the meeting said they wanted 
to know what was being done with the 
money. 





Act Declared Unconstitutional 


In the federal court in Louisville, 
Ky., Judge Evans has handed down an 
opinion declaring that the employers’ 
liability act, passed by Congress and 
approved June 11, 1906, is wunconsti- 
tutional. Judge Evans’ decision was 
rendered in the suit of N. C. Brooks’ 
administratrix vs. the Southern Pacific 
railway. The argument on the demur- 
rer filed by Judge Alex. P. Humphrey, 
attorney for the defendant company, at- 
tacked the constitutionality of the act, 
alleging that the right of the state to 
regulate commerce within its borders 
was superseded by this law, and that a 
dangerous precedent was sought to be 
established by it. An early appeal to 
the United States supreme court is 
expected. 

The alleged cause of action occurred 
in Kansas. The husband of the plain- 
tiff was killed in a railroad accident 
and suit was brought under this act 
for $25,000 damages and an amount 
sufficient to cover the cost of expenses 
incident to death. 


American Casualty to Extend 


On Feb. 18 stockholders of the Ameri- 
can Casualty of Reading, Pa., will vote on 
a proposition to increase the capital from 
$100,000 to $500,000. The company de- 
sires to enter additional states, some of 
which require deposits. 

This is taken as a sign that the com- 
pany is about to enter an era of expan- 
sion. It writes practically all casualty 
lines and has good men in charge of it. 


London Gissnsietie ual Rates Tbe Ltd. 


OF LONDON, ENGLAND 


Head Office 


CHICAGO 


A. W. MASTERS 
General Manager 


Liability, Accident and 
Credit 





CONKLING, PRICE & WEBB 
Genl. Agts., Ill., Mo. and Ind. 
4173 La Salle Street, Chicago 
CHARLES L. RAYMOND 
Genl. Agt., Michigan 
Majestic Bidg., Detroit 
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SOME INFORMATION AND A QUESTION 


is the title of a little book that should 
be in the hands of every Insurance man. 
It deals with subjects of vital interest to 
the agent who desires to increase his 
commission income and will be sent free 


on request. 


, THE PENNSYLVANIA CASUALTY COMPANY 


Pald Capital, $300,000.00 


M. G. NICHOLS ° 


- «= Third Vice-President 


SCRANTON, PA. 






















MEN WITH GINGER. 
= CAN GET THE MOST FOR IT . 





_ 52-54 WILLIAM Srreer.New York. 


GROWING STEADILY IN PUBLIC FAVOR 


* - 








Casualty Company ofXinertca 
ly-CciSent Health Boiler Plate Sas» 


BECAUSE OF ITS BUSINESS METHODS _ 


“al CITIZENS’ TRUST CO., Gen’! Agts., 


TSS ee State of Wisconsin, Milwaukee. 


FRED S. JAMES& CO., Managers for 
Illinois and lowa, Chicago, III. 


H.H. LOVELL, Gen’! Agt., Indiana, 
Room A, Law Blidg., Indianapolis 


THE LESLIE H.-WEBB CO., State 
Agts., for Ohio, Cleveland. 


S.M. FERRIS AGENCY, Gen’! Agts., 
are | Union Trust Bldg., Cincinnati. 








DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bidg., Detroit, Mich. 





“THE OHIO COMPANY." 


The Bankers Surety Company 
Williamson Building, CLEVELAND, OHIO, 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws. 


$200,000 Deposited with Insurance Commissioner 


THE WAY OUT! 
The Masses want Protection that Protects. That 








$250,000. 
Li contracts to agents. Write fer terms. 





District Agents 


Men who can produce reasonable 
volume, good quality business and 
appreciate exclusive territory, liberal 
contract, prompt settlement claims and 
fair treatment to all, should write the 


Federal Casualty Zo. 


DETROIT 


which issues most attractive health 
accident policy on market for cost. 
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While it had small capital it pursued the 
wise course of confining its business to 
a limited field and is accordingly but 
little known outside of Pennsylvania. 





Get the General Accident 

Calvin Jordan & Co. of Denver have 
been appointed general agents of the Gen- 
eral Accident of Scotland for Denver. 
Mr. Jordan has represented the Standard 
and has a fine business. His forte is ac- 
cident and health business. The General 
will write a select class of liability busi- 
ness, but Mr. Jordan will pay most of his 
attention to accident and health in both 
the commercial and industrial depart- 
ments, The firm will later on represent 
a fire company. 





Sues on Contract Bond 


The United States Fidelity & Guaranty 
was made the defendant in a suit for 
$40,000 damages, filed in the superior 
court at Baltimore by John T. Wilson. 
The bill states that Wilson was engaged 
in the erection of the Stahlman building, 
Nashville, Tenn., and that he entered into 
an agreement with the North Birming- 
ham Fire Brick & Proofing Company to 
do certain work, the United States Fi- 
delity & Guaranty acting as its surety. It 
is alleged that the Birmingham concern 
did not perform the work as per contract, 
hence the litigation. 





Losses on Mining Risks 

Liability companies in Colorado find a 
high loss ratio on mining risks especially, 
as the Colorado Supreme Court has de- 
cided that the law prohibiting negligence 
of fellow servants from being used as a 
defense is constitutional. Some companies 
are hedging on this business. 

The Employers Liability is retiring 
from it and it is said it will leave the 
state. J. H. Harrison & Co., the general 
agents, are trying to get another company. 

On other liability business in Colorado 
the companies have made money. Other 
than mining, the beet sugar manufactur- 
ing and the steel industries constitute the 
main premium-paying risks. 





Massachusetts Asks Questions 

The Massachusetts department in its 
blanks for liability companies to make 
statements inquires whether the company 
demands of the assured to give immediate 
notice of each accident or injury for 
which the company may be liable. It also 
inquires whether in any case there is any 
understanding or agreement of any kind 
that the assured is not to send immediate 
written notice of every accident or in- 
jury. The idea of the department is evi- 
dently to find out whether any companies 
are holding back loss notices at the end 
of the year in order to lessen their re- 
serves. 





Company Completes Contract 
The Empire State Surety has completed 
the contract for the building of the 
Evanston (Ill.) postoffice, which was 
thrown upon it as surety, at a loss to 
itself of about $5,000. The building cost 
about $62,000. Figures in the hands of 
the company show that the contractor 
largely overestimated the cost of parts 
of the building first constructed and un- 
derestimated the cost of the rest. He ac- 
cordingly made about $10,000 profit on 
the part of the work he did. Then he 
was forced into bankruptcy and the com- 

pany had to do the unprofitable part. 





The Imperial of Pittsburg has been 
licensed by the Pennsylvania department 
and will do mostly an industrial business. 
8. C.. McFarland, who organized the com- 
pany, is president. 

With an authorized capital of $100,000 
the Colonial Casualty of Huntington, 
Va., has started business. Personal acci- 
dent and health business will be written. 


Officers elected are as follows: President, 
L Guthrie; vice-president, Peter Sil- 
man; 4 ge <4 J. H. Hornburg; manager, 
U. . Anderson. 





Judge Scott in the city court at Rich- 
mond, Va., appointed Thomas C. Gordon 
receiver for the affairs in Virginia of the 
German National. The receivership was 
applied for by the Virginia State Insurance 
Company and other creditors. The obliga- 
tions of the Virginia State are in the 
nature of reinsured policies. 





THE WEST AND THE NOATHWEST 


(Continued from Page 7) 


RS Ct.—L. A. Evans, Leasburg; B. 

Dalton, Fairfax; Wm. J. Carlon, Brook- 
field, J. Cowhick, Galt. 

Roya iy Cc. Crawford, Carthage; W. T. 
Siple, Coffeyburg; Sardius Smith, * Joplin; 
EB. Gates, LaPlata; Taubman & Son, 
Lexington; Sims & rice, Neosho; Z. C. 
Smith, Piedmont; McCarthy & Goranson, 
Stanberry; Yeckel & Reinhardt, St. Louis; 
J. B. Allen, Troy. 

Spring Garden—Grigg & Becker, Joplin. 

Western, Pa.—R. 8. 1 Kansas City. 

Westchester—J. C. 8. Foss Washington. 

Delaware, Pa.—Elijah B. Gentry, Mont- 
gomery Ci ty. 

—. Amer., N. Y.—Boyd & Wallar, Sar- 
coxie 

Milw. Mech.—J. S. Moore, Lamar 

Norwich Wnion—Charles 'M. Shepherd, 
Blackwater. 

New Hampshire—Clay, Buck & Fleming, 
Farmington; C. H. Martin, Doniphan; J. C. 
Turk, Mt. Vernon; . Allen, Pierce 

& Son, Willow 


City; G. ‘W. Campbell 
Springs. 
Western, Pa.—C. I. Davis, Clinton. 





Trouble Over Commissions 
In South Dakota there is considerable 
trouble in mixed agencies on account 
of certain union companies paying 
graded commissions. An attempt has 
been made to rectify this, but little has 
been accomplished. 


Minnesota Agency Appointments 
Amer. Cent.—Magnus Lundberg, Crooks- 


ton. 
British American—Conrad Mattson, Vir- 


ginia. 

Citizens—J. P. Foote, Cass Lake. 
Delaware, Pa.—Childress & ‘Barrett, 
Northfield. 


Ger. Amer., N. Y.—J. H. Ellwood, Clo- 
quet. 
Germania—Edgar Tibbils, Frazee; P. D. 
a? Graceville; A. CG. Finke, Hills; 
Stillwell, es J. W. Lang, ‘Aurora; 


G i Reed, 
Mich. Com’Il—J. C. Lewis, eae. 
National Mut.—W. E. Liskey, Wood 
Lake; E. E. Dryden, Echo. 
N. W. Na 


t’l—A. L. Sorkness, oe. 
Phenix—James Anderson, Chatfield. 
Reliance—F. B. 7: ‘Virginia. 
Roch. German—J. H. Irish, Detroit. 
Security, Ct.—F. M. Klein, Alexandria. 
Spring Garden—Albert Mohn, Kenyon. 
a German—Charles E, Hillstrom, St. 
aul, 
Sun, Eng.—E. O. Hammer, Litchfield. 
Security, Ct.—W. L. Altenburg, Wells; 
Conrad & Smith, Minneapolis. 
sane Garden—G. W. Massey, Little 
‘alls. 
— City—H. A. Robinson, Minneapo- 


Ohio German—J. T. Donohue, St. Cloud. 

Norwich Union—Andrew Jacobson, Alex- 
andria. 

American—A. C, Stocker, Minneapolis; 
F. V. Stein, Cold Springs; Jos. Top 
New Prague; G. W. Peterson, Albert Lea. 

British America—E. C. Randkew, Foss- 


on. 
Citizens—W. W. Pritchard, Thief River 
Falls. 


Eagle—Ernest Moeckel, Crookston. 

Germania—Ha J. illeman, Minne- 
ota; R. J. Connelly, St. Paul; John Mc- 
Devitt, St. Paul. 

L. &é L. & G—wW. H. Eichman, Flood- 
wood; Cage & Emerson, Owatonna. 

ggg Union—G. B. Bennett, Owatonna. 

N. & M.—Mitchell Bros., Austin. 

N. Ww. Nat’l—E. E. Rank, Dover. 

Pheenix, Ct.—A. Soners, Moorehead; W. 
Ww. Shulean, Isanti; J. E. Jacobson, Har- 
mony. 

Royal—N. H. Olson, 
Page, Beaver Creek; 

F. " Lindquist, 

a 


Balaton; M. O. 

Koller, Butter- 
Dundee; E. L. 
‘Alfred Soderlind, 
Bond, Lakefield; F. E. 
Haycraft, Medelia; S. Hognason, Minne- 
ota; E. J. Feldman, Trosky; Hammond & 
Tweedy, Albert Lea; B. Heins, Bertha; 
M. 8. Carl, Clara City; A. O. Anderson, 
Cottonwood; D. L. Evans, Delavan; E. B: 
Fairmont; H. Lec, Fosston; 
Oberhauser, Frazee; H. L. Strom, 
Jackson; John Costello, Kellogg; K. 3. 
Knudtson, Lyle; S. Phillips, Mazeppa; 
Cc. L. Brusletten, Kenyon; A. L. Gambrill, 
Monterey; 6 . Ridgeway, Morristown: 
M. M. Clark, Northfield; . Shea, 
Perham; 8S. B. 7. Ruthton; T. L. 
Records, Sherburn; S Cooper, Truman; 
John Kelly, = Waverly J A. Klawisch, 
Wells; 8. Quigge. Winnebago; K. Oo. 
en, a prise: Cc. W. Teubner, Kies- 


» Wimsburgh City—C, W. Gorse, St. Paul; 
Reogan, St. Paul; _ T. Ww. Welch, 
Billivater: J. A. Scott, ‘West Duluth; C. 
W. Newberry, Crookston; P. &: Ruge " 
Faribault; A. Geille, New Ulm; C. L. Hill- 
—_ Fereus Falls; Clarke & Hepworth, 
uluth, 





lowa Companies Did Well 
Informal reports on the business of the 
Des Moines fire companies show in most 
cases increased premium receipts and 


somewhat heavier losses than in 1905. 


The gross premiums of the Hawkeye in 
1906 were $450,000, as compared with 








A. RICHARBSON, President WM. D. DENNEY, Secretary 


The Delaware Fire Insurance Company 


OF DOVER, DEL. 
Capital, B8200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States 
61 Willi-m Street, New York 
H. G. BUSWELL, Cook County Manager, Chicago 


WE ARE OPEN FOR A FEW DESIRABLE AGENCY CONNECTIONS 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


INGORPORATED 18640 


FIRE AND TORNADO 





ORGANIZED 1865 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Gzo. L. Cunistian, President 
Ropert Lecky, Jr., V. Pres. and Secy 


Assets - - - . $718,861.04 
Zesaus Basp co Dasn Casemes, Surplus to Policyholders - 330,172.05 
$3,924,782.00 $300,000.00 | @nly $3,508 (reinsurance) in San Francisco Fire 


WE DESIRE AGENTS AT 
ALL POINTS IN ILLINOIS 
Address: 


SHIPMAN @ WAYNE 


General Agents 
CHICAGO 


159 LaSalle St. 
NORTHERN INSURANCE COMPANY OF NEW YORK 


WILLARD 8S. BROWN & CO., General Managers 
50-52 Pine Street, New York 
FINANCIAL STATEMENT OCTOBER 3ist, 1906 
Assets, $890,809.21. Surplus to Policy Holders, $480,164.08. 
RELIABLE AGENTS WANTED IN 
Minnesota, Wisconsin, Lilinois, Michigan, Ohio, Indiana and Missouri 


R. L. PARSONS, General Agent 
159 La Salle Street, Chicago 


AMERICAN |GERMANIA 


INSURANCE COMPANY Fire Insurance Company 





AGENTS WANTED 


Curcaeo Orricsn, 159 La SALLE ST. 
Laeorp V. Wartxines, AssistaxrtT Secr. 








Capital, $350,000.00. 











OF NEWARK, N. J. NEW YORK 
Organized 1846 ORGANIZED 1859 
Assets Jan 1st, 1906 - $6,005,357.60 . 
Cash Capital - - 600,000.00 | Cash Capital, - : $1,000,000 00 
Net Surplus - - 2,430,459-41 Assets, . 3 $6,835, 73s 78 
Net Surplus, - - $2,889,660 92 


FIRE AND TORNADO INSURANCE 


WESTERN DEP’T, ROCKFORD. ILL, 





HEAD OPPICE: 
Cor. William and Cedar Streets. 
ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 








Cash Capital : 


$200,000.00 Betasusenee Reserve . . $656,850.49 
Reserve vor all other Liabilities — | Bet Surplu: ° - 284,957.82 
Total 7 $1,196, 817. 30 


GEORGE BRUMDER, prestont GUSTAV WOLLAEGER, Jr., Vice-President 


FRANK DAMKOEBLER, Secretary . W. 0. HUGHES, Supt. of Agencies 
BIERCE & SAGE, General Agents for Michigan oat Onio 


Whi a House 
>PECIAL AGENTS—J, T, KIREWOOD, eveland; TS YRANK MM. SAGE, Di Detroit; GEO, B, SEDGWICK, 


:¥0 LOUISVILLE 
Insurance Company 


FIRE AND TORNADO 
INDEMNITY 


In business continuously under the same 
"Applic since 1872. 


—_ ications from leading agencies 
solicited 


ewe P. Magill & Co. 


General Agents 
184 La Salle Street Chicago 
, President 
Dietz, Viee-President Ht Larpmwe, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 
Agents Wanted in Ohio. Surplus ng in Other States Considered 


DI 
Drerz, ty ty A Rete | Machine Co. 





ARE YOU A GOOD AGENT? 


The United American 
Fire Insurance Co. 


OF MILWAUKEE 


Sapte geek | good spouts in Wisconsin, Illinois 
If the liability, of a company in pro rtion 
to its assets is a good aT ST, ive invite 
comparison with ‘he companies you 
represent. 


J. M. KRALOVEC, Gen. Agt. 


PF. A. KREHLA, Secy 
Cock County Chicago 


Home Office 








A. B. 





_ of John Hoffman's Sons, Pork Packers 
A.B. Ly ww ee - ‘arat ; & : ee. Pres. The Pease Co. ae nak hae Oe 
bach Co., Saddlery ana Fees Poowt Exdpr Grossry ond Baking 


J.H. eniie General 


> 
Home Office: 3 Masonic Temple CINCINNATI, OHIO 











January 3, 1907. 


THE WESTERN 


UNDERWRITER. 
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$360,404 the year previous. The Des 
Moines Fire had premium receipts of 
$445,000, a gain of $67,000 over 1905. The 
amount of business done by these com- 
panies in Iowa remained about the same, 
the increased business coming from other 
states. With the State, the premium re- 
ceipts increased from $194,624 in 1905 to 
$271,202 in 1906. The premiums of the 
Anchor were $200,000, a gain of $10,000. 
The losses incurred were as follows: 
Hawkeye, $200,000; State, $147,000; An- 
chor, $60,000. Only two of the Iowa 
companies were affected by the San Fran- 
cisco fire, these two having small rein- 
surance losses. 





Policyholders Get Assessed 


Policyholders in the Property Mutual 
Fire of Waterloo, Iowa, are now reap- 
ing some of the benefits of “cheap” in- 
surance. About 150 suits will shortly be 
started by the receiver to recover from 
those who failed to pay the assessment 
levied by order of court. Policyholders 
who were in the company in 1905 were 
assessed 150 percent of the basis rate, and 
those who joined in 1906 100 percent of 
the basis rate. 





Columbia’s Appointments 
The Columbia of Omaha has made the 
following agency appointments in the 
past two weeks: 
Nebraska 

R. F. Kitterman, Stanton; 
Riker, Stockham; W. B. Alexander, Daw- 
son; C. F. Gruenig, Mullen; Wm. Keefer, 
Hoag; Ralph Gilman, Verdel; R. H. Lan- 
deryou, Omaha. 

Kansas 
Thayer; C. C. Andrews, 
S. McCrea, Richmond. 

Oklahoma 

J. R. Blakeley, Arapaho; H. A. Smith, 
Perry; N. Razey, Enid; Webb Land, Gage; 
W. B. Sprague, Oklahoma City. 

North Dakota 
R. D. Coonen, Jr., Hazelton; Albert C. 
Remels, Linton; Chas. W. Brown, New 
Salem; Geo. T. Larson, Bottineau. 
South Dakota 
Cora P. Weaver, Pukwana. 


Clarence 


Hight Bros., 
Norcatur; R. 


lowa 
P F. J. Sallman, Shelby; T. A. Olcott, Ash- 
on. 





Take Delaware and Reliance 


J. Quincy Haas & Co. of St. Paul 
have taken the general agency for the 
Delaware and the Reliance, under O. C. 
Kemp, western manager at Chicago. 
They are already general agents for the 
Rochester German, German of Peoria, 
and Eagle. 


Will Hold Reserve 

The Security Mutual Fire of Chatfield, 
Minn., has adopted a policy of investing 
its surplus cash in farm mortgages and 
also intends to build up its reinsurance 
reserve and carry the same in cash as- 
sets, not depending upon the contingent 
liability allowed by the state. The Se- 
curity reports for the three months, Sep- 
tember, October and November, gross 
amount written $1,364,465, premiums 
$28,015, net gain over all expirations and 
cancellations $300,814 of insurance, $5,763 
in premiums, in force Nov. 30 $4,856,485. 





Entered Missouri 

The following is a list of fire insurance 
companies which have entered Missouri 
during the year 1906: Adirondack, Cos- 
mopolitan, Dubuque F. & M., Dixie, Fi- 
delity, Granite State, Hamilton, Firemens 
Fund, National Brewers, New Jersey, Sun 
of New Orleans, Virginia State. 





STRICTLY FIREPROOF 


noree BRE VOORT 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 





On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men Is 
Solicited. 





POINTERS 








FOR LOCAL AGENTS. 





Question—John Doe, the assured, 
held a policy of $2,000 on stock of 
merchandise, said stock having been 
sold to Wm. Smith, and the policy hav- 
ing been assigned to Smith by Doe. 
The policy was then delivered to the 
agent for his endorsement as agent of 
the company. The agent had possession 
of the policy for at least three months 
and during this time a fire occurred 
which destroyed the property. Imme- 
diately after the fire the agent informed 
the assured for the first time that his 
policy had been canceled. Who is liable, 
if anyone, in this case, the company, 
agent or the assured? 

ANSWER—Just where the _ liability 
would rest in such a case would de- 
pend entirely upon the actual facts, if 
such could be established. In the first 
place, if, when the policy was sur- 
rendered to agent for assignment, the 
agent made no objection to the transfer 
of interest, fully intending to report the 
transaction to the company and failed 
to do so, then he was guilty of gross 
negligence, and should the policy still 
be in his possession, the company would 
be bound to pay the loss, either to the 
new owner or the original assured. 
The company, having received no notice 
of assignment, would consider that it 
covered the interest of the first owner, 
but the agent, if willing to admit his 
carelessness, could no doubt satisfy the 
company that the purchaser was en- 
titled to the indemnity. One of the 
parties would certainly be eligible to 
receive payment, inasmuch as no notice 
of cancellation or tender of unearned 
premium had been made. 

Again, if, when the policy was sur- 
rendered, the agent at once sent it 
in to company as canceled, it was his 
duty to so inform the original assured 
and pay to him the return premium. 
His failure to do this would stamp him 
as an irresponsible agent who was not 
just to his patrons. 

Should the assignment have been 
promptly reported to company and the 
transaction approved, then the company 
would be liable to the new owner and 
would be willing to pay. 

It would be in order for the assured 
to ascertain, if possible, just what ac- 
tion was taken by agent. The employ- 
ment of legal talent to determine by the 
books of the company whether the as- 
signment had been made and accepted; 
whether the policy had been ordered 
canceled, or whether the agent had sim- 
ply neglected to act upon the matter, 
would be the proper course, as upon 
a proper establishment of the true facts 
in the case would hinge the question 
of liability. 

Discussion has arisen over the prac- 
tice of some of the Ohio agents in 
charging a policy fee and writing it 
into the policy as a portion of the pre- 
mium, on the daily, nothing but the 
straight premium being reported. This 
practice is said to prevail in several 
different towns and has at times caused 
serious trouble. It should be stopped 
at once, and measures will probably be 
taken to that end. 

Field men have no objection what- 
ever to the agents’ charging a policy 
fee, but that is a matter between them 
and their customers, and must not be 
made a part of the consideration in 
the policy. The companies do not 
charge the fee. The fact that one sum 
is written on the policy and another 
and different one on the daily makes a 
false report, the field men say. Again, 
they say that the custom might easily 
involve the companies in serious trouble 
with the state department. The policies 
would show that more premiums had 
been collected than are reported by the 
companies. Any reference to the dailies 
would straighten this out. In all cases 
the policy and the daily should cor- 





agents who have been writing them 
otherwise will be compelled to cease it, 
the field men aver. 
Agents in some cases make an excuse 
that the Ohio Farmers writes policies 
in that way. In the cities the company 
does business on the same plan ag 
others do. In writing country and vil- 
lage property, the agents take an ap- 
plication which shows both the premium 
and fees in separate sums. The policies 
are written “premium and policy fee,” 
while nothing of the kind appears in 
the policies of other companies. The 
system is different altogether. 
Question—What are the main com- 
panies writing farm business? 
Answer—The following companies are 
generally known as farm companies, al- 
though they do not write farm business 
in all the states: AZtna, American of 
Newark, Connecticut, Continental, German 
American, Home of New York, Phenix 
of Brooklyn, Ohio Farmers, Queen City 
of Sioux Falls, D.; Royal, North- 
western F. & M. of Minneapolis and the 
St. Paul F. & M. In still more restricted 
localities the Hartford, New York Un- 
derwriters, Shawnee, State of Illinois, 
and Farmers & Merchants write farm 
business. Most of the Iowa companies 
write farm business in their state and 
some of the smaller companies confine 
their operations in farm writings to their 
home states. 


Leading Hgents and Brokers. 
SS 


HARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-948 Century Bldg, St. Louis 


Correspondence solicited. Commissions paid non-rest 
dent agents aod brokers. Loos distance telephones. 
Representing Norwich Union, Hamburg-Bremen, Phila- 
deiphia Underwriters, Fidelity, Indemnity, Hamilton, 
Star, Delaware, Austin, Frankfort, N. Y., Plate Glass, Col- 
umbia, and U. b. Fidelity and Guaranty of Md. 





CHURCHILL WHITTEMORE CoO. 


. Successors to Wall & Whittemore 


208 North Fourth Street - - 8ST, LOUIS 


Commission allowed non-resident agents 
on insurance on St. Loule properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000. Cash sur- 


plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 











Surplus Lines 





SURPLUS LINES 
RADERS FIRE INSURANCE 
’ COMPANY 
TORONTO, CANADA 
Subscribed Capital, $500,000 
A. L. Mc CRAE 


United States Representative 
159 LASALLE ST. CHICAGO 








Want Column 


ZActuartal. 








One dollar per insertion. Limit, five lines. Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies shou!d Le ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 








WANTED—By an experienced counter 
man, familiar with Chicago and Cook 
county conditions, 
counter man, 
aminer. 1 


position either as 
_ Sainte or assistant ex- 





WANTED—Position by young man as an 
accountant in local or general agency. 
Fully conversant with all details of same. 
Twelve years’ experience and a hustler. 
B13, Western Underwriter. 





Strong Stock Company offering popular 
life, accident and health policies on 
monthly premium plan, desires managers 
for Chicago, Springfield, Peoria, Ill; 
Evansville, Indianapolis, Ind.; Cleveland, 
Cincinnati and Dayton, Ohio. Straight 
salary and commission to men of abiilty, 
who can organize and manage staff of 
agents on commission and get results. 
State age, sales and executive experience, 
and references. ‘“‘Ginger,’”’ care this paper. 


M M. DAWSON, F. I. A. 

. CONSULTING ACTUARY 
Member of the Actuarial Society of Amone, 

Fellow of the Institute of Actuaries, Member o 

- t a Verein fuer Versicherungs- W issea- 

sc » ete, 


No.1 1 Broadway, New York City 
AMES W. GLOVER, Ph. D. 


(in mathematics) 








Consulting Actuary 
1312 Geddes Avenue - Ann Arbor, Mich. 
J H. NITCHIE, 
. ACTUARY, 
153 La Salle Street, CHICAGO 
919 Association Building 


TELEPHONES: Central 789. Automatic 8992 








$5000.— PREMIUM INCOME. Young man 
34, now doing brokerage business, wants 
agency of good fire insurance company for 
Denver, Colo. Address E., 618 Mack Bldg., 
Denver, Colo. . 





WANTED—To purchase interest in es- 
tablished insurance business in town of over 
5,000 with party who expects shortly to 
retire; Ohio preferred; experienced. Good 
reference. L. 16, Western Underwriter. 








Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, America Bonding Com- 
pany and Casualty Company of America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


138 La Salle Street, CHICAGO 


a. J. ULLMANN c. A. NEWTON 
J. ULLMANN & CO. 
159 La Salle St., Chicago 
Agents for 


NEWARK FIRE 
CAPITAL FIRE - 























Newark, N. J. 
Concord, N. H. 





respond in every particular, and those 





STATE FIRB (Ltd.) - Liverpool, Eng. 





Insurance Attorneys. 


HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
1M6 to 1424 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





W 





Hartwell Cabel. 


CABELL & KOHL 
Attorneys at Law 


810 First Nat’l Bank Bidg., Cincinnati, O, 


Special attention given to insurance cases, 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALVAGE 
207-209 East Madison Street 
Telephone Main 275 
CHICAGO 


SOUTHERN DEPARTMENT: 1005 W: . 
LP. Small, Sepeiatendent ll Telepbnse, Ot 


J. Louis Kobi 











MERICAN POLICYHOLDERS’ 
ASSOCIATION 


Represents Policyholders’ Interests 
Life and Other Insurance, 
ition, 


in Fire, 
Write for Informa- 





Association Bidg., Chicago, Ill. 





















































THE WESTERN 








UNDERWRITER. January 3, 1907. 











INSUR ANCE 
COMPANY 


ee 


ILLINOIS LIFE 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress THE HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 
AND 


SV E A Che FJobn Hancock Tutual 
LIFE 


Life Tnsurance Qo. 
INSURANCE CO., LTD. 


of BOSTON, MASS. 
8. H. Rnopes, Pres. Roianp O. Lams, Vice-Pres 
OF GOTHENBURG, SWEDEN 
UNITED STATES BRANCH 








FIRE 


Watton L. Crocker, Sec’y 





Issues the most desirable forms of Life, En- 
dowment, ‘erm and Installment Policies. Annual 
Dividends. Cash and Paid Up Values. 


The most liberal conditions of any policy in 


29-31 Liberty St., New York City the market. 
see our policies and terms before engaging 
M. L. DUNCAN, Manager elsewhere. 


Excellent agency contracts await good men. 





Applications for Agencies should, be addressed to 
LOUIS H. PARKER 
General Agent 
159 La Salle St., 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 
Company 


CHICAGO, Illinois 


When better Accident and Health policies can 
be written, we will write them. 
Good Contracts in Good Territory to Good Men. 
Producers address 
H. G. B. ALEXANDER 
President and General Manager 


1206 Michigan Ave., Chicago, Ill. 


ROBERT K. EATON 
Superintendent of Agencies, Boston, Mass. 
J. C. CAMPBELL 
State Agent for Ohio and West Virginia, Board of 


CHICAGO Trade Building, Columbus, Ohio 





ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 

Ohio, Nebraska, lowa, Missouri and 

entueky. Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 








Joux J, Huwny, Pres. Guoner ¥. REsve, Vice Pres. CHABLEs M. HENRY, Sec. 


Guu Neves fs 


NEWARK NWN. J. 
CARROLL L. DEWITT, General Agent, 





153 La Salle St., CHICAGO 


The Most Popular Up-to-Date Policies 
CONTAINING MANY TALKING POINTS 


Managers and General Agents Wanted in Illinois, Ohio, Pennsylvanzia and Georgia 


Splendid opportunity for men of capacity to make a t connection with a well-known Company 
pl organised under the laws of Ohio ~~ 6-4. to rigid annual examinations. 


Do not delay investigation but begin at once to profit by selling the matchless contracts ef this 
progressive company. Address 


The Columbia Life Insurance Company 
FELIX G. CROSS, President 
Home Office: Rawson Building, Cincinnati, Ohio 
H. C. MOORE, Sup’t of Agents, 1256 First National Bank Bidg., CHICAGO, ILL. 


American Central Life Insurance Company 


INDIANAPOLIS, INDIANA 





Assets . - . . - $ 1,524,072.65 
Surplus - - - : : - 252,903.62 
Insurance in force - - : - *8,252,035.00 


Energetic Agents wanted in the States of Pennsylvania, Ohio, Michigan, Illineis, 
Missouri, Texas, Tennessee and Indiana. 

Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policyholders. 


WANTED! 4 few 
good PERSONAL 
PRODUCERS mm 
Chicago. Call at 


Room 1607, Chicago Title and Trust Building, 100 Washington St. 





LisgraAL RENEWAL 





Conrracts Direct 





with the ComPaANY 











Facts About Term Insurance 


Business men demand the greatest amount of 
protection for the least possible premium—that is 
term insurance. : 

By presenting our term insurance you can sell 
larger policies and make more money easily. In 
Illinois we have another opening with a great future, 
for a genuine life insurance man. 


ADDRESS 


Asst. Supt. Agencies, 1301-6 Monadnock Blk., Chicago 
PROVIDENT SAVINGS LIFE 








INSURANCE 
COMPANY 


rornao PF] E N | 


TORNADO 
OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Salle Street, CHICAGO 





J. HW. LENEHAN, General Agent CHAS. R. STREET, Ass’t General Agent 


National Life Insurance Company 


Established in 1850 MONTPELIER, VT. Operating in 44 States 


JosErn A. Dz Born, President. Osman D. Cuarx, Secretary. CG. E. Moutton, Actuary. 
James T. Pueips, Vice-President. H. M, Curisr, Treasurer. F. A. How.anp, Cou 
Jas. B. Estzx, 2nd Vice-President. A. B. Bissgx, Med. Director. 


This Company held January 1, 1906, and gained during the past decade: 


Assets, ~ $34,519 ,093.04 Gain, 184% 
Surplus, - . 3,821,752.51 Gain, 165% 
Insurance, - 145 ,480,904.00 Gain, 109% 


Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance. 


OLMSTED BROS. & CO., State Agents, D. G. DRAKE, General Manager. 
Williamson Bidg., Cleveland, Ohio 426 Marquette Bidg., Cnicago, Ti. 
MILO R. CLANAHAN, Manager, 506-507 Metropolitan Bidg.. East St. Lonis, Illinois 











— Home Life Insurance. Com any of New York ee ao, 
= HARTFORD LIFE Sii/fsnsouony. 
GEORGE B. IDB, President HARTFORD, CONN. 
Assets, $17,886,594.88 arte nor ber ee cma at 
Dividend-Ennd . Including Dividend- Endowment GEO. E. KEENEY, President CHAS. H. BACALL, Secretary 
Contingent Fund, steede _ Bo 88 3g ale: $1393: 000 00 Up-to-date in business methods—in contracts—in plans 
Ne a5 7~ - - . mer to —BEST insurance to buy or to sell—ordinary life and 
"The Hone Lie nd one of the to cf the pomnnt tevectignt : vid saodial limited payment policies—automatic endowments at 80 
. . ie, - a = 
sew 6 — vv. less wprting dun before, but the officers of the Home Life Insurance Company | $27,367,910 paid to beneficiaries Liberal contracts for business getters 


Detailed Statement Furnished Upon Request 
SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. * Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U. 8. Attorney for Hollitscher & Middieton, Attorneys 


BURROWS, MARSH & McLENNAN, UNITED STATES 


— 
New York Office, 52 William St Chicago Office, 159 La Salle St. 











INVESTIGATE 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 


Writes all forms of participating and son-gpetislaning policies and secures them a deposit of their 
te certificate from the 


full value in approved securities with the of Iowa. This is the law. i 
State Auditor with 


ev policy. 
Rate of interest monn | 1905, 6.11%. Most absolute safety. Bigg Reliable 
representatives wanted. 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 





t cash settl 








